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Note:

This paper is of Eighty (80) marks divided
into Two (02) sections A and B. Attempt the
question contained in these sections according
to the detailed instructions given therein.
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Note :

Section-‘A’ contains Five (05) Long answer
type questions of Twenty (20) marks each.
Learners are required to Answer any two (02)
Questions only. (2x20=40)
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1. What is Macro-economics? How is it differ

from Micro-economics? What are the uses and

limitations of Macro-economics ?
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2. Explain the law of diminishing Marginal utility.
Describe its importance in Economics. Also
explain its limitations.
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3. What do you wunderstand by Elasticity of

demand ? Explain various methods of measuring
elasticity of demand with suitable examples.
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4. Explain the meaning of equilibrium of a firm and
of an Industry. How and when such equilibrium
are attained under perfect competition ? Explain.
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5.  What is National Income ? What is the relevance

of National Income statistics in Business
decisions ?Whatkinds ofdecisions areinfluenced
by the change in National Income ? Explain.
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(Short answer type questions/ <79 I T9H)

Note : Section-B Contains Eight (08) Short answer
type questions of Ten (10) marks each.

Learners are required to Answer any four
(04) questions only. (4x10=40)
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Characteristics of Business Economics.
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Significance of Indifference curve.
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Exceptions of the law of Supply.
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Significance and Limitations of Opportunity
cost.
3T AN 1 Hee o HH|

Determination of Price and Output in the

Long-run Under Monopoly.
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Production function and its assumption.
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Criteria for Effective Information System.
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Keynesian theory of Employment.
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