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Bachelor of Commerce (B. Com.-17)
Third Year, Examination-2020
Time Allowed : 2 Hours Maximum Marks : 80

Note : This paper is of Eighty (80) marks divided
into Two (02) sections A and B. Attempt the
question contained in these sections according

to the detailed instructions given therein.
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Section-A/@US-‘®R’
(Long Answer Type Questions/&¥ 30T TI)

Note : Section-‘A’ contains Five (05) Long answer
type questions of Twenty (20) marks each.
Learners are required to answer any two

(02) questions only. (2x20=40)
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1. How is residence of assesses determined for

income tax purpose ? Explain the incidence of
residence on tax liability.
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2. Define ‘Annual value’ and state the deductions
that are allowed from the ‘Annual value’ in

computing the income from house property.
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3. What are the various types of Capital gains ?
Explain the difference between Short-term and
Long-term gains.
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4. Mr. X is working in a Company. He received
following facilities, receipts in the previous

year:

1. Net Salary (After Rs. 4,00,000
deducting contribution

and Income tax)
Contribution of Mr. Xin  Rs. 70,000

Provident fund
Employer’s contribution  Rs. 75,000

in Provident fund
Income tax deducted Rs. 30,000
2. Commission on sale @1%

(Sale Rs. 40 lakh)

Salary Advance Rs. 50,000
Entertainment allowance Rs. 1,000 per month
House Rent Allowance Rs. 6,000 per month
He lives in his house. Fire Rs. 7,000 per month

o Uk W

rent
7. Amount paid by employer Rs. 40,000

on Life Insurance
8. Professional Tax paid in Rs. 2,000

Previous year

Compute Mr. X’s taxable income from salary for

the assessment year 2919-20.
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5. Z is the owner of a house. The municipal value
of the house is Rs. 36,000 and standard rent is
Rs.40,000. This house is hired on rent of Rs. 4,000

per month. He paid the following expenses:

Municipal taxes Rs. 7,000
Repairs Rs. 2,000
Land revenue Rs. 500
Legal expenses for vacating the house Rs. 5,000
Annual charge Rs. 5,000

The house was vacant for two months. Rs. 10,000
could not be recovered from the tenant. He has

vacated the house.

Compute his taxable income from house property

for the assessment year 2019-20.

€ Weh WM T T &1 HeR[ 1 RUTCAehR]
ool 36,000 % & q1 A fhT= 40,000 %
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Section-B/@Us-@
(Short answer type questions/ T AT T9H)

Note : Section-B Contains Eight (08) Short answer
type questions of Ten (10) marks each.
Learners are required to answer any four (04)

questions only. (4x10=40)
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1. Define the agricultural income with examples.
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What is meant by Perquisite ? Explain.
TN Y 1 A 7?7 THAET

Explain various types of Provident Funds.

fafa= gr & wifaee wuel =1 =aren wifsu)

Explain in detail full exempt Capital gains.

uiae R G Yol o i foga =amen sife)
How tax is determined under Limited Liability

Partnership ? Explain.
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What is Casual Income ? Explain with example.

o
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What are expressly allowed expenditure in the

head business and profession ? Explain.
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8. What do you understand by Total Income and

Gross Total Income ? Explain with example.
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