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Note : This paper is of Seventy (70) marks divided into two
(02) Sections A and B. Attempt the questions contained
in these sections according to the detailed instructions
given therein. Candidates should limit their answer to
the questions on the given answer sheet. No additional
(B) answer sheet will be issued.
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SECTION–A/��������
(Long Answer Type Questions)/������� �������� ����� �� ��

Note : Section 'A' contains Five (05) long answer type
questions of Nineteen (19) marks each. Learners are
required to answer any Two (02) questions only.

(2×19=38)
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1. Explain relationship between accounting principles and
accounting practice. Describe fundamental principles of
accounting.
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2. Which statements are generally included under final
accounts? Give objectives of preparing them.
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3. Thoroughly explain the provisions of companies act
regarding presenting of financial statements of holding and
subsidiary companies.


�'��������!��
�������(	���������	�)
���	������������(*+
,
�����
��� 
����� ���� ��(��� �	�	���� ��� (*��������� ���� 	�+
��� 
�

�-�#��

4. What is meant by International Financial Reporting
Standards? Which challenges are to be faced in adopting
them in India?
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5. What do you understand by Social Accounting? Explain
objectives and need of Social Accounting.
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SECTION–B/���������

(Short Answer Type Questions)/����!� �������� ����� �� ��

Note : Section 'B' contains Eight (08) short answer type
questions of Eight (08) marks each. Learners are required
to answer any Four (04) questions only. (4×8=32)
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1. Distinguish between accountant's concept of income and
economist's concept of income.
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2. Describe the importance of Human Resource Accounting.
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3. Explain the concept of separate identity in accounting.
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4. What do you mean by marshaling of assets and liabilities in
a balance sheet? Explain with examples.
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5. Write a short note on Interest of Minorities in a company.
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6. Explain the concept of Income centre and Cost centre under
responsibility accounting.
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7. Which advantages an organization gets while publishing
Social Report?
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8. Which intangible assets does a company mainly possess?
What is meant by Intellectual Capital?
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