P-472

Total Pages : 4 Roll No. ..cccvvviiiene

MAEC-505
SATEA 3R Uem fAeior @ vy
MA Economics (MAEC)

2nd Semester Examination, 2023 (June)
Time : 2 Hours] Max. Marks : 70

Note : This paper is of Seventy (70) marks divided into two
(02) Sections A and B. Attempt the questions contained
in these sections according to the detailed instructions
given therein.
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SECTION-A/( @US-% )
(Long Answer Type Questions)/( S 3T Il Wg)

Note : Section 'A' contains Five (05) long answer type
questions of Nineteen (19) marks each. Learners are
required to answer any Two (02) questions only.

(2x19=38)
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Explain the difference between real cost and opportunity
cost and also explain the important of opportunity cost in
economic analysis.
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What do you understand by total revenue, average revenue
and marginal revenue ? Explain it in detail.
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Explain in detail the short run and long run equilibrium
under monopoly.
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How is combined profit maximized under a cartel ? And
tell the reasons due to which there is a possibility of breaking
the cartel.
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5. Explain the uncertainity bearing theory of profit in detail.
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SECTION-B/( @Us-@)
(Short Answer Type Questions)/( T I AT Y9 )
Note : Section 'B' contains Eight (08) short answer type

questions of Eight (08) marks each. Learners are required
to answer any Four (04) questions only.  (4x8=32)
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1. What are the different stages of returns to scale ?
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2. "The marginal revenue curve of a firm cannot be higher
than its average revenue curve". Explain.
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3. Explain the equilibrium of the firm with the help of total
revenue curve and total cost curve.
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4. Describe the main features of monopolistic competition.
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5.  What is derived demand ? Explain with examples.
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6. Explain briefly the Marginal productivity thoery of wages.
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7. Explain buyer Monopoly exploitation with examples.
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8. Explain the modern theory of Rent.
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