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Note : This paper is of Seventy (70) marks divided into two

(02) Sections A and B. Attempt the questions contained

in these sections according to the detailed instructions

given therein. Candidates should limit their answer to

the questions on the given answer sheet. No additional

(B) answer sheet will be issued.
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SECTION–A/�
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(Long Answer Type Questions)/������� �������� ����� ��	��

Note : Section 'A' contains Five (05) long answer type
questions of Nineteen (19) marks each. Learners are
required to answer any Two (02) questions only.

(2×19=38)
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1. Defining market failure, write its causes and consequences
in detail.

������� ���	
��� ��
� ����������� ���
� ���� ���
� ������
�� ���
��������
�� ��
� ������������ �
�����

2. Explain the Wiseman Peacock rule stating the need for the
rules of public expenditure.
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3. What do you understand by taxation? Explain the need for
principles of taxation.
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4. To what extent public enterprises can be useful in an
economy? Explain.
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5. Explain the main principles of federal finance.
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(Short Answer Type Questions)/������ �������� ����� ��	��

Note : Section 'B' contains Eight (08) short answer type
questions of Eight (08) marks each. Learners are required
to answer any Four (04) questions only. (4×8=32)
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1. Throw light on the role of government in economic
development.
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2. Make a comparative study of public goods and merit goods.
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3. Write in brief the main features of the objectives of public
expenditure.


�
�� �����
� +5
"��
�� �!� ����� ��"�
������� ��6�
�� �
�� �
�����

4. What is the main difference between Impact of tax and
incidence of Tax?
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5. Briefly explain Dalton's essential service cost theory.
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6. Explain the difference between internal and external debt.
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7. Write the reasons for the sharp increase in revenue receipts.
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8. Briefly explain the budget making process.
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