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Note : This paper is of Seventy (70) marks divided into two

(02) Sections A and B. Attempt the questions contained

in these sections according to the detailed instructions

given therein. Candidates should limit their answer to

the questions on the given answer sheet. No additional

(B) answer sheet will be issued.
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SECTION–A/!"�#$%�&

(Long Answer Type Questions)/!��'��� ()������ ����� *��+&

Note : Section 'A' contains Five (05) long answer type
questions of Nineteen (19) marks each. Learners are
required to answer any Two (02) questions only.

(2×19=38)
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1. Give the definition of money and discuss its importance in
present scenario.
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2. Explain Ricardo's theory of comparative cost in detail and
describe its shortcomings too.
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3. Briefly explain the importance of nationalization of Reserve
Bank of India.
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4. What is called Gold standard ? Explain in detail its main
functions, forms and merits.
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5. Explain in detail the meaning and types of Inflation.
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SECTION–B/!"�#$%"�&
(Short Answer Type Questions)/!�'��� ()������ ����� *��+&

Note : Section 'B' contains Eight (08) short answer type
questions of Eight (08) marks each. Learners are required
to answer any Four (04) questions only. (4×8=32)
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1. How are tariff and non-tariff controls helpful in exchange
control ?
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2. Explain inflation, deflation and stagflation.
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3. Compare between classical and modern theory of
International trade.
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4. Discuss the needs of credit control.
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5. Explain the meaning and functions of commercial banks.
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6. Briefly describe the definition of revenue given by Prof.
Dalton.
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7. What do you understand by terms of trade ? How many
types are there ?
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8. Write down the determinants of the demand for money
according to Friedman.
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