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--------------------------------------------------------------------------- 

Note:- This paper is of Eighty (80) marks divided into 
three (03) Section A, B and C. Attempt the 
question contained in these sections according 
to the detailed instructions given therein.  

uksV%& ;g iz'u&i= vLlh ¼80½ vadksa dk gS tks rhu ¼03½ 
[k.Mksa d] [k rFkk x esa foHkkftr gSA izR;sd [k.M esa 
fn, x, foLr̀r funsZ'kksa dk ikyu  djuk gSA 

Section-A ¼[k.M&d½ 

(Long Answer Type Question) ¼nh?kZ mÙkjksa okys iz'u½ 

Note:-  Section ‘A’ contains four (04) long-answer-
type questions of Nineteen (19) marks each. 
Learners are required to answer any two (02) 
questions only.            (19×2=38) 
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uksV%& [k.M ^d* esa pkj ¼04½ nh?kZ mÙkjh; iz'u fn;s x;s gSaA 
izR;sd iz'u ds fy, mUuhl ¼19½ vad fu/kkZfjr gSaA 
f'k{kkfFkZ;ksa dks buesa ls dsoy nks ¼02½ iz'uksa ds mÙkj 
nsus gSaA 

1. What is Investment? Distinguish between 
Investment and speculation explains the 
objectives of Investment.    

fuos”k fdls dgrs gSa\ fuos”k ,oa lV~Vsckth esa vUrj 

Li’V djrs gq, fuos”k ds mn~ns”; crkb,A  

2. What is instrinsic value of Accurity? How it is 
measured? What are the considerations 
involved in this valuation?       

vkUrfjd ewY; ls vki D;k le>rs gSa\ bldh x.kuk 

fdl izdkj dh tkrh gS\ vkUrfjd ewY; x.kuk esa 

dkSu ls rF; fopkj.kh; gS\ 

3. What is portfolio risk? How it is measured? 
Can portfolio risk be reduced by 
diversifications?  

iksVZQksfy;ks tksf[ke D;k gS\ bldk ekiu fdl izdkj 

djrs gSa\ D;k fofo/khdj.k }kjk iksVZQksfy;ks tksf[keksa 

dks de fd;k tk ldrk gS\ 
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4. What are the process involved in a good 
portfolios management? Explain the steps 
involved in a suitable portfolio formation. 

iksVZQksfy;ksa izcU/ku esa fufgr izfØ;k le>kb;sA ,d 
mi;qDr iksVZQksfy;ksa fuekZ.k esa fufgr pj.kksa dh 
O;k[;k dhft,A  

Section-B ¼[k.M&[k½ 

(Short Answer Type Question)@¼y?kq mÙkjksa okys iz'u½ 

Note:-  Section ‘B’ contains eight (08) short answer 
type questions of Four (04) marks each. 
Learners are required to answer any four 
(04) questions only.   (8×4=32) 

uksV%&  [k.M ^[k* esa vkB ¼08½ y?kq mÙkjksa okys iz'u fn;s 
x;s gSaA izR;sd iz'u ds fy, vkB ¼08½ vad 
fu/kkZfjr gSaA f'k{kkfFkZ;ksa dks buesa ls dsoy pkj ¼04½ 
iz'uksa ds mÙkj nsus gSaA 

 

1. What are the various forms of investment 
alternatives? Give a detailed account of any 
five.  

fuos”k fodYi ds fofHkUu :Ik D;k gSa\ fdlh Hkh ik¡p 
dk ,d foLrr̀ fooj.k nsaA 
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2. Define risk and distinguish between 
systematic and un systematic risk.   

Tkksf[ke dks ifjHkkf’kr dhft,A O;ofLFkr ,oa 
vO;ofLFkr tksf[ke esa vUrj Li’V dhft,A  

 

3. What is Industry analysis? Why should it 
follow the economic analysis.  

m|ksx fo”ys’k.k D;ksa egRoiw.kZ gS\ m|ksx fo”ys’k.k 

dks vkfFkZd fo”ys’k.k dk vuqlju D;ksa djuk pkfg,A 

 

4. What are the three forms of market efficiency? 
State its implications.  

Ckktkj nvrk ds rhu :Ik dkSu ls gSa\ blds 

fufgrkFkksZ dks le>kb;sA 

 

5. Stocks are considered to be risky but bonds are 
not comment? 

LVkWad dks tksf[ke Hkjk ekuk tkrk gSA ysfdu ckUM~l 

dks ughaA fVIi.kh dhft,A  
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6. How does Black-scholes option pricing model 
help in finding out the option value?  

CySd LdksYl fodYi ewY; fu/kkZj.k ekWMy fdl 
izdkj fodYi ewY; dk irk yxkus esa enn djrk gS\ 

 

7. Discuss in detail the capital Asset Pricing 
Model ? 

Ikw¡thxr ifjlEifÙk dher fl}kUr dh foLrr̀ foospuk 
dhft,A   

 

8. Mutual funds offer best form of Investment. 
Discuss.  

E;wpqvy QaM fuos”k dk loksZÙke :Ik iznku djrs gSaA 
ppkZ dhft,A  

 

Section-C ¼[k.M&x½ 

(Objective Type Questions) / (oLrqfu"B iz'u)  

Note:- Section ‘C’ contains ten (10) objective type 

questions of One (01) marks each. All the 

questions of this section are compulsory. 

    (10×1=10) 
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uksV%&  [k.M ^x* esa nl ¼10½ oLrqfu"B iz'u fn;s x;s gSa] 

izR;sd iz'u ds fy, ,d ¼01½ vad fu/kkZfjr gSaA bl 

[k.M ds lHkh iz'u vfuok;Z gSaA 

 

1. Centre points of investment policy is 
investable fund.     (True/False) 

fuos”k uhfr dk ewyk/kkj fuos”k ;ksX; dks’k gSA   

        ¼lR;@vlR;½ 

2. Grondisky divided industry growth cycle in to 
three stages.           (True/False) 

xzksafnLdh us m|ksx fodkl pØ dks rhu pj.kksa esa 

foHkDr fd;k gSA    ¼lR;@vlR;½ 

3. Cut in Government subsidy is uncontrollable 
risk.          (True/False) 

Lkjdkjh lgk;rk es deh vfu;y.k”khy tksf[ke gSA

        ¼lR;@vlR;½ 

4. The growth in book value per share shows the 
growth in reserves. (True/False)  

Ikzfr “ks;j cqd ewY; esa of̀} Hk.Mkj lap; esa of̀} dks 
n”kkZrh gSA        ¼lR;@vlR;½ 
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5. Dow theory was developed to explain the dow 
Jones industrial averages.           (True/False) 

MkWao tksUl baMfLVª;y ,ojst dks le>us ds fy, 
MkWao fl}kUr fodflr fd;k x;k FkkA    
         ¼lR;@vlR;½ 

6. Default risk is lower in Government bonds. 
          (True/False) 

Lkjdkjh cka.M es fMQkYV tksf[ke de gksrk gSA 

         ¼lR;@vlR;½ 

7. Conceptual frame work of valuation through 
P/E ratio arises from capital growth model. 
     (True/False) 

ih@bZ vuqikr ds ek/;e ls ewY;kdau dk oSpkfjd 
<kapk fujUrj fodkl ekMy ls mRiu gksrk gSA 

    ¼lR;@vlR;½       

8. Portfolio diversifications is to avoid systematic 
risk.        (True/False) 

iksVZQksfy;ksa fofo/krk] flLVesfVd O;ofLFkr tksf[ke 
ls cpus ds fy, gSA       ¼lR;@vlR;½ 
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9. A run in the stock price is an uninterrupted 
sequence of either rise or false in stocks price.  
     (True/False) 

LVkWd ewY; esa Hkkxuk] LVkWd ewY; esa of̀} ;k fxjkoV 
dk ,d fucf/k vuqØe gSA     ¼lR;@vlR;½ 

 

10. Scope of portfolio Management is portfolio 
analyses reversion and construction.   

(True/False) 

iksVZQksfy;ksa izcU/ku dk {ks= iksVZQksfy;ksa fo”ys’k.k 
leh{kk rFkk fuekZ.k gSA    ¼lR;@vlR;½ 

 

****** 


