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Note : This paper is of Eighty (80) marks divided into three
(03) sections A, B and C. Attempt the questions
contained in these sections according to the detailed
instructions given therein.

SECTION–A/

(Long Answer Type Questions)/

Note : Section 'A' contains four (04) long answer type
questions of Nineteen (19) marks each. Learners are
required to answer any two (02) questions only.

(2×19=38)
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1. Examine the role of economic and non economic factors in
economic development of a country.

2. Examine Arthur Lewis's model of unlimited supply of labour
in context of economic development of underdeveloped
countries.

3. Examine Rosenstein Rodan's theory of ‘Big Push’ and
discuss its relevance for developing economies like India.

4. Explain the rationale of economic planning in an
underdeveloped country and point out the difference
between physical and financial planning.
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SECTION–B/

(Short Answer Type Questions)/

Note : Section 'B' contains eight (08) short answer type

questions of eight (08) marks each. Learners are required

to answer any four (04) questions only. (4×8=32)

1. Distinguish between Economic Growth and Economic

Development.

2. Define investment in human capital.

3. Give the difference between balanced and unbalanced

growth doctrine.



4S-15-MAEC-105MAEC-105 [ 4 ]

4. Explain clearly the theory of surplus value of Karl Marx.

5. Mass poverty is one of the common feature of the under

developed countries. explain it.

6. Write the meaning and features of sustainable development.

7. Discuss the role of agriculture in the context of economic

development.

8. Explain the thesis of Myrdal.
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SECTION–C/

(Objective Type Questions)/

Note : Section 'C' contains ten (10) objective type questions
of one (01) mark each. All the questions of this section
are compulsory. (10×1=10)

Choose the correct answer :

1. Which is economic factor of Economic Development ?

(a) Natural Resources (b) Culture

(c) Political Dependency (d) Religion

2. Who gave low level equilibrium trap theory ?

(a) Leibenstein (b) Karl Marx

(c) Nelson (d) R. Nurkse
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3. The analysis of Arthur Lewis is

(a) Unlimited supply of labour

(b) Unlimited supply of capital

(c) Unlimited supply of capital and labour

(d) None of the above.

4. The capacity creating aspect of investment in growth theory
was emphasised by

(a) R.F. Harrod (b) E.D. Domar

(c) P.A. Samuelson (d) R.M. Solow
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5. According to whom, surplus value should be given to
labour ?

(a) Adam Smith (b) A.K. Sen

(c) Gandhiji (d) Karl Marx

Write True/False against the following :

6. Critical minimum effort theory is given by Leibenstein.
(True/False)

7. Knife-Edge problem arises in Harrod-Domar model.
(True/False)

8. The unbalanced Growth strategy was propounded by R.
Rodan. (True/False)
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9. According to Gunnar Myrdal, there exists a circular and
cumulative causation in under developed countries.

(True/False)

10. Economic development process is concerned with changes
in structure of economy. (True/False)
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