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Note : This paper is of Eighty (80) marks divided into three
(03) sections A, B and C. Attempt the questions
contained in these sections according to the detailed
instructions given therein.
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SECTION-A/( @US-%h )
(Long Answer Type Questions)/( €&l 3T a1 W9)

Note : Section 'A' contains four (04) long answer type
questions of Nineteen (19) marks each. Learners are

required to answer any two (02) questions only.
(2x19=38)
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1. Explain the concept of demand. Why demand curve slops
downward to the right? What are its exceptions?
AT T STTURON i THARY AT Gk 1 ST A< Ml
R F T 7 TR F-F TR 77

2. What do you understand by the concept of 'return to scale'?
Explain law of variable proportion and return to scale.

TH & gRed F1 SEUROT W Y F WEER ©?
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3. Explain the equilibrium of a firm under monopolistic
competition.

THITHERA FQAOT & A<d Th FH & T i THEEU|

4. Explain critically the liquidity preference theory of interest.
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SECTION-B/( @Us-@)
(Short Answer Type Questions)/( g I AT Y9T)
Note : Section 'B' contains eight (08) short answer type

questions of eight (08) marks each. Learners are required

to answer any four (04) questions only. (4x8=32)
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1. What is equilibrium? Explain its significance in economic

analysis.
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2. Explain cross elasticity of demand.

T I TS &E i SARAT Hhiful

3. Explain the meaning and characteristics of indifference

curves.
T ool 1 1Y Td fagaet & Smen &Sl
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What is the least cost combination of factors?

Al h1 FAAH AN " a ©?

Explain the concept of opportunity cost.

HATA TN i SATHMNON 1 ARAT DT

How is price determined under monopoly?

THHR & A=A HFd Y MuiRd e 2

Differentiate between marginal physical productivity and

marginal revenue productivity.

dor Aifdes Icueewar T WHe SH Sceehar §
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Compare Ricardian theory and modern theory of Rent.
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SECTION-C/( @us-1T)

(Objective Type Questions)/( TETS I )

Note : Section 'C' contains ten (10) objective type questions
of one (01) mark each. All the questions of this section
are compulsory. (10x1=10)
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Write True or False against the following

o oo oo

frefafaa & 9 Ja/emd Eely

1. General Price level is studied in Macro economics.
(True/False)

ER FEd TR HT SAIT TEfea sty o fEn
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2. Derived demand is related to products. (True/False)

[T AT SRl 9§ e e @l (T/3T9)
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The factors determining the demand of a commodity are
called dependent variables. (True/False)

T %] & A hl R 3 a0 FRHE R Wa==R
Fed 2l GeEre)

The tendency of increasing return is infinite.
(True/False)

Scfe gfg =+ v e@ = R (Hca/379H)

Production possibility curve slopes downward.
(True/False)

STRA 99ET g% H @ A" I IR Bl 2
(Ha/319d)

The cost of Raw material is not fixed cost.  (True/False)

Fed U ® ANE ReR @ T8 T (T 3T9A )

Zero pure profit and normal profit are one and same thing.
(True/False)

I s A qO WO A9 T AW 2 (He/sTH)

Dynamic theory of profit is propounded by J.B. Clark.
(True/False)

oY 1 i fagia S o g ufaafea e T
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9. Rentis price determined and not price determining.
(True/False)
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10. Prof. Chamberlin propounded the concept of imperfect

competition. (True/False)
. SERfed 7 eTqul YR 1 SEunen o ghiiued
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