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Time : 3 Hours] Max. Marks : 80

Note : This paper is of Eighty (80) marks divided into three
(03) sections A, B and C. Attempt the questions
contained in these sections according to the detailed
instructions given therein.
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SECTION–A/��������

(Long Answer Type Questions)/������� �������� ����� ��� �

Note : Section 'A' contains four (04) long answer type
questions of Nineteen (19) marks each. Learners are
required to answer any two (02) questions only.

(2×19=38)
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1. Explain the concept of demand. Why demand curve slops

downward to the right? What are its exceptions?
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2. What do you understand by the concept of 'return to scale'?

Explain law of variable proportion and return to scale.
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3. Explain the equilibrium of a firm under monopolistic

competition.
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4. Explain critically the liquidity preference theory of interest.
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SECTION–B/���������

(Short Answer Type Questions)/����!� �������� ����� ��� �

Note : Section 'B' contains eight (08) short answer type

questions of eight (08) marks each. Learners are required

to answer any four (04) questions only. (4×8=32)
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1. What is equilibrium? Explain its significance in economic

analysis.
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2. Explain cross elasticity of demand.
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3. Explain the meaning and characteristics of indifference

curves.
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4. What is the least cost combination of factors?
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5. Explain the concept of opportunity cost.
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6. How is price determined under monopoly?
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7. Differentiate between marginal physical productivity and

marginal revenue productivity.

����(�� 8������� 9-!������ �	�� ����(�� ������ 9-!����� ��

�(��� ���+��

8. Compare Ricardian theory and modern theory of Rent.
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SECTION–C/������"�

(Objective Type Questions)/��#!� $%���� �

Note : Section 'C' contains ten (10) objective type questions

of one (01) mark each. All the questions of this section

are compulsory. (10×1=10)
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Write True or False against the following

��)����/��� �� ����� �-�:��-�� ���/���

1. General Price level is studied in Macro economics.

(True/False)
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2. Derived demand is related to products.      (True/False)
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3. The factors determining the demand of a commodity are

called dependent variables.     (True/False)
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4. The tendency of increasing return is infinite.

(True/False)
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5. Production possibility curve slopes downward.
(True/False)
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6. The cost of Raw material is not fixed cost.     (True/False)
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7. Zero pure profit and normal profit are one and same thing.
     (True/False)
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8. Dynamic theory of profit is propounded by J.B. Clark.
 (True/False)
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9. Rent is price determined and not price determining.
(True/False)
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10. Prof. Chamberlin propounded the concept of imperfect
competition.      (True/False)
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