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Note : This paper is of Eighty (80) marks divided into three
(03) sections A, B and C. Attempt the questions
contained in these sections according to the detailed
instructions given therein.
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SECTION-A/ ©@US-%h )
(Long Answer Type Questions)/( ¥l 3w ated W9 )

Note : Section 'A' contains four (04) long answer type
questions of Nineteen (19) marks each. Learners are
required to answer any two (02) questions only.

(2x19=38)
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1. Discuss the role of fiscal policy in depression and in inflation.

Toahida Aifa w1 9= ® feafa o gRewifa &1 feofa
H "gd & faa= ifvg)

2. Distinguish between micro economics and macro economics.
What is the subject matter of macro economics ?

wfte sredeme of wafte s1edemey § o< &ifsul gafe
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3. Explain the working of accelerator and what is the effect of
interaction of multiplier and accelerator ?

e I S S S SN AN T TE ol
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4. Explain the limitations of classical theory of employment
pointed out by Keynes. Examine the Keynesian theory of
employment and income determination.

HI g0 TR & gfafed fagrma =1 e &1 3fa
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SECTION-B/( @US-9 )

(Short Answer Type Questions)/( T ST arT T97)

Note : Section 'B' contains eight (08) short answer type

questions of eight (08) marks each. Learners are required
to answer any four (04) questions only. (4x8=32)
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™, T8% U & fow sme (08) ofw fauffa
2 foenfeRl = =9 9 Foad =R (04) THI B
SW T

1. Functions of RBI.

qdg fisd §% & wr)

Liquidity Trap.
AT STl

Average propensity to consume and marginal propensity to
consume.

AEd SUAM gt den HiE SUHm et

Inflationary Gap.

Thifder  ST=ae|

Personal income and disposable income.

FfFAE AT 9O TF AT A

Causes of economic fluctuations.

el S==mE=A % HRU
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7. Demerits of IS-LM curve.

IS-LM 9% HIgd hi gl

8. Demand deposits and time deposits.
H SHT TE GHE S
SECTION-C/( @US-1)
(Objective Type Questions)/(ﬂ'{ﬁﬁ'% T )
Note : Section 'C' contains ten (10) objective type questions

of one (01) mark each. All the questions of this section
are compulsory. (10x1=10)
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Indicate the correct answer.

o o

frafafeg 9o § 98t s fawew fafea wifsw)

1. Loanable funds theory was given by

(a) Prof. Wicksel (b) Ricardo
(c) Fisher (d) Marshall.
R0 A e fagr e

(1) W fawda (@) fepret
(7) foer (%) ¥Rl
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2.  Phillips curve show relationship between
(a) Employment and inflation
(b) Wage rate and unemployment
(c) Tax revenue and tax rate

(d) Public income and tax rate.
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3. According to Keynes with the change in amount of money
supply firstly which will change ?
(a) Pricelevel
(b) Interest rate
(c) Amount of investment

(d) Employment and production.
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4. Modern theory includes in determination of interest rate
(a) Fundamental factors (b) Real factors

(c) Both above (d) None of the above.
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5. Classical theory of employment is based on
(a) Full employment
(b) Perfect competition
(¢) No government interference

(d) All of the above.
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6. Which one is not quantitative method of credit control.

(a) Moral suasion
(b) Bank Rate
(¢) Open market operations

(d) Cash reserve ratio.

frefafaa & o A "@ fE=m & ST T #
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7. “The Principles of Political Economy and Taxation book is
written by whom” ?

(a) Adam Smith (b) Ricardo
(c) Malthus (d) Marshall

“The Principles of Political Economy and Taxation” J&ieh
forem fogh ©

(31) Ten oy (9) famret
(|) o™ (%) ARl
8. According to Harrod model when warranted growth rate

(Gw) is greater than actual growth rate (G) which situation
will be produced ?

(a) Unstable equilibrium (b) Stable equilibrium
(c) Deflation (d) Inflation.

S-379-BAEC-201 EC-03 7 P.T.O.



e Hied & AN e gfg W (Gw) ¥ arEdas
fs W (G) Ak BH W B feufq e @Rl

(37) eFEerrEl HdeH (9) Tt Ede
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9. Innovation theory of trade cycle given by

(a) Hawtrey (b) Hayek

(¢) Schumpeter (d) Keynes.

MR =% 1 Ja9add fagra & 2
(31) 'S () BIH
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10. If marginal propensity to consumer is 0.5 then multiplier
value will be

(@ 2.0 (b) 5.0
(© 10 (d) 1.5.
A @ 9 wgfa 0.5 ® @ R =W
(31) 2.0 (&) 5.0
() 1.0 (%) 1.5.
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