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Note : This paper is of eighty (80) marks containing three
(03) Sections A, B and C. Learners are required to
attempt the questions contained in these Sections
according to the detailed instructions given therein.
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(Long Answer Type Questions) / (€T IR 7%)

Note : Section ‘A’ contains four (04) long answer type
questions of nineteen (19) marks each. Learners are
required to answer two (02) questions only.
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1. Describe the following concepts with suitable

diagrams : 7,6,6
(a) Stable, unstable and neutral equilibrium
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(b) Single and Multiple equilibrium

(c) Partial and General equilibrium
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2. Explain Cobb-Douglas production function. On which
grounds the Cobb-Douglas production function has
been criticised ? 15 4
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3. Explain the Joan Robinson’s modern theory of rent. 19
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4. Analyse marginal conditions of maximum welfare.

What are the obstacles to the achievement of maximum
welfare ? 10,9
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Note : Section ‘B’ contains eight (08) short answer type
questions of eight (08) marks each. Learners are
required to answer four (04) questions only.

A-10



[3] S-66
dlc . @ue @ H IS (08) @Y SR W fd W 2
TAG Y b faU e (08) op fwiRd
el o 379 ¥ dad IR (04) YT B IR o
gl
1. Indifference curves and consumer equilibrium.
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2. Point method to measure elasticity of demand.
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3. Ridge lines of production.
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4. Price determination under perfect competition—
Marshall’s time analysis of value.
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5. Ricardian theory of rent.
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6. Social Utility Function.
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7. Optimum Factor Combination.
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8. J. K. Mehta’s views on scope of Economics.
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Section—-C / Gue—T[
(Objective Type Questions) / (@IS T)

Note : Section ‘C’ contains ten (10) objective type

1.

questions of one (01) mark each. All the questions
of this Section are compulsory.
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Suppose your income increases by 10% and demand of
commodity increases by 5%, then the income elasticity
of demand is :

(@ Negative

(b) Positive

(c) Zero

(d) Infinity

BT PIY fh SMUBT 3T 10% T & T I3 Dl
AT 5% B X F el 8, a9 AN D 3 oAl B
(&) oD

(@) e

(®) I

(@) o

Consumer’s surplus is described as :

(a) Extra quantity bought

(b) Low price available

(c) Happiness of the consumer

(d) Difference between actual place and potential
price
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Who, amongst the following developed and refined the
technique of linear programming :

(@ L.V.Kantarovich
(b) Frederick Benham
(c) Nicholas Kaldor
(d) Alfred Marshall
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The concept of real cost of production was evolved
by :

(@ B.B. Seligman

(b) Mrs. Joan Robinson

(c) D.H. Robertson

(d) Paul Samuelson
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Who is the author of the “Economics of Imperfect
Competition” ?
(@ A. Marshall
(b) Mrs. Joan Robinson
(c) F.Benham
(d) D.Watson
‘FHAIMHAT 3Mh FRBIC HHCR & oGH DA ¢ ?
(1) ordbe A
@ Sy o R
(@) weRe e
(@) <. aread
Who has written the ‘Economic of Welfare” ?
(@ A.L.Pigou
(b) Nicholas Kaldor
(c) Vilfredo Pareto
(d) Leonel Robins
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Net Profit stands for :
(@) Total Revenue — (Total Cost + Depreciation)
(b) Gross Profit — Implicit Cost
(c) Gross Profit — Explicit Cost
(d) None of the above
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In which of the situation will the monopolist earn
maximum profit ?

Marginal Revenue Marginal Cost
(@) %2.00 % 1.00
(b) 3225 3225
(©) %2.00 3250
(d) %3.00 3150
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Which of the following statements does not confirm to
the Ricardian concept of rent ?

(@) Rentis not a part of the price.

(b) Rent enters into price.

(c) Rentis adifferential surplus.

(d) Rent differs according to the situation of land.
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The curve representing the law of diminishing returns
is usually :

(@) Falling one

(b) A horizontal one

(c) Parabolic

(d) Arising one
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