
 (A-24)  P. T. O. 

S-63    Roll No. ………………….. 

LM–1003 

Corporate Law and Management 

Master of Law (LLM-11) 

First Year, Examination, 2018 

Time : 3 Hours   Max. Marks : 80 

Note : This paper is of eighty (80) marks containing three 

(03) Sections A, B and C. Learners are required to 

attempt the questions contained in these Sections 

according to the detailed instructions given therein. 

uksV % ;g iz’u i= vLlh ¼80½ vadksa dk gS tks rhu ¼03½ [k.Mksa 

^d*] ^[k* rFkk ^x* esa foHkkftr gSA f’k{kkfFkZ;ksa dks bu 

[k.Mksa esa fn, x, foLr`r funsZ’kksa ds vuqlkj gh iz’uksa ds 

mŸkj nsus gSaA 

Section–A / [k.M&d 

(Long Answer Type Questions) / ¼nh?kZ mŸkjh; iz’u½ 

Note : Section „A‟ contains four (04) long answer type 

questions of nineteen (19) marks each. Learners are 

required to answer two (02) questions only. 
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uksV % [k.M ^d* esa pkj ¼04½ nh?kZ mŸkjh; iz’u fn;s x;s gSaA 

izR;sd iz’u ds fy, mUuhl ¼19½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy nks ¼02½ iz’uksa ds mŸkj nsus 

gSaA 

1. “Any entitw which bears rights and duties is a person.” 

Comment distinguishing between natural and artificial 

person. 

ßdksbZ Hkh laLFkk ftlesa vf/kdkj vkSj dŸkZO;ksa fufgr gSa og 

,d O;fDr gSAÞ izkd`frd vkSj d`f=e O;fDr ds chp Hksn 

djrs gq, fVIi.kh dhft,A 

2. Critically discuss the concept of „corporate social 

responsibility‟. 

fuxfer lkekftd mŸkjknkf;Ÿo ¼dkWiksZjsV lkekftd dh 

ftEesnkjh½ dh vo/kkj.kk ij xaHkhjrk ls ppkZ dhft,A 

3. “The personality of a company is different from that of 

its members.” Comment discussing the theory of lifting 

of corporate veil. 

ßdEiuh dk O;fDrŸo vius lnL;ksa ls vyx gSAÞ dkWiksZjsV ds 

vkoj.k mBkus ds fl)kUr ij fVIi.kh djrs gq, fVIi.kh 

dhft,A 

4. Write a critical note on the Companies Act of 2013. 

2013 ds dEiuh vf/kfu;e ij ,d egŸoiw.kZ uksV fyf[k,A 

Section–B / [k.M&[k 

(Short Answer Type Questions) / ¼y?kq mŸkjh; iz’u½ 

Note : Section „B‟ contains eight (08) short answer type 

questions of eight (08) marks each. Learners are 

required to answer four (04) questions only. 
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uksV % [k.M ^[k* esa vkB ¼08½ y?kq mŸkjh; iz’u fn;s x;s gaSA 

izR;sd iz’u ds fy, vkB ¼08½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy pkj ¼04½ iz’uksa ds mŸkj nsus 

gSaA 

1. What are the advantages and diadvantages of the 

theories of corporation veil ? 

fuxe ds vkoj.k ds fl)kUrksa ds D;k ykHk vkSj uqdlku  

gSa \ 

2. What is a Government Company ? Explain its special 

features. 

,d ljdkjh dEiuh D;k gS \ viuh fo’ks”k fo’ks”krkvksa dks 

crkb,A 

3. Discuss the powers of the directors. 

funsZ’kdksa dh ‘kfDr;ksa ij ppkZ dhft,A 

4. Discuss the role of SEBI as a regulator. 

,d fu;ked ds :i esa lsch dh Hkwfedk ij ppkZ dhft,A 

5. What is corporate governance ? 

fuxfer ¼dkWiksZjsV½ iz’kklu D;k gS \ 

6. Discuss the limitations on transfer of shares. 

‘ks;jksa ds gLrkarj.k ij lhekvksa dh ppkZ dhft,A 

7. What are the responsibilities of board towards the 

management ? 

izcU/ku dh vksj cksMZ dh ftEesnkfj;k¡ D;k gSa \ 
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8. Define pprospectus and discuss its contents. 

foojf.kdk ¼izkWLisDVl½ dks ifjHkkf”kr dhft, vkSj bldh 

lkexzh ij ppkZ dhft,A 

Section–C / [k.M&x 

(Objective Type Questions) / ¼oLrqfu”B iz’u½ 

Note : Section „C‟ contains ten (10) objective type 

questions of one (01) mark each. All the questions 

of this Section are compulsory. 

uksV % [k.M ^x* esa nl ¼10½ oLrqfu”B iz’u fn;s x;s gSaA izR;sd 

iz’u ds fy, ,d ¼01½ vad fu/kkZfjr gSA bl [k.M ds 

lHkh iz’u vfuok;Z gSaA 

Indicate whether the following are True or False : 

bafxr dhft, fd fuEufyf[kr lR; gSa ;k vlR; % 

1. A prospectus can never be issued before incorporation 

of a company. (True/False) 

fdlh dEiuh ds fuxeu ls igys ,d fooj.k&i= tkjh ugha 

fd;k tk ldrk gSA   ¼lR;@vlR;½ 

2. Articles are always alterable. (True/False) 

ys[k ges’kk ifjorZu’khy gksrs gSaA  ¼lR;@vlR;½ 

3. It is essential for every company to make its Articles.  

     (True/False) 

gj dEiuh ds fy, vius ys[k cukus ds fy, ;g vko’;d 

gSA    ¼lR;@vlR;½ 

4. The liability of members of a company is always 

limited.   (True/False) 

fdlh dEiuh ds lnL;ksa dk nkf;Ÿo ges’kk lhfer gksrk gSA  

    ¼lR;@vlR;½ 
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5. Certificate of incorporation is required for all 

companies.  (True/False) 

lHkh dEifu;kas ds fy, fuxeu dk izek.k&i= vko’;d gSA  

    ¼lR;@vlR;½ 

6. A private company must have at least three directors.  

     (True/False) 

,d futh dEiuh esa de ls de rhu funs’kd gksus pkfg,A  

    ¼lR;@vlR;½ 

7. A private company can allot shares soon after its 

incorporation. (True/False) 

,d futh dEiuh blds fuxeu ds rqjUr ckn ‘ks;jksa dks 

vkcafVr dj ldrh gSA   ¼lR;@vlR;½ 

8. Forfeiture and surrender of shares are synonymous 

terms.    (True/False) 

tCrh vkSj ‘ks;jksa dk vkReleiZ.k lekukFkZd ‘kCn gSaA  

    ¼lR;@vlR;½ 

9. A body corporate can be appointed as secretary.  

     (True/False) 

,d O;fDr dkWIkksZjsV lfpo ds :i esa fu;qDr fd;k tk ldrk 

gSA    ¼lR;@vlR;½ 

10. Dividends can be paid out of capitals. (True/False) 

iw¡th ls ykHkka’k dk Hkqxrku fd;k tk ldrk gSA  

    ¼lR;@vlR;½ 
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