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Note : This paper is of eighty (80) marks containing three 

(03) Sections A, B and C. Learners are required to 

attempt the questions contained in these Sections 

according to the detailed instructions given therein. 

uksV % ;g iz’u i= vLlh ¼80½ vadksa dk gS tks rhu ¼03½ [k.Mksa 

^d*] ^[k* rFkk ^x* esa foHkkftr gSA f’k{kkfFkZ;ksa dks bu 

[k.Mksa esa fn, x, foLr`r funsZ’kksa ds vuqlkj gh iz’uksa ds 

mŸkj nsus gSaA 

Section–A / [k.M&d 

(Long Answer Type Questions) / ¼nh?kZ mŸkjh; iz’u½ 

Note : Section „A‟ contains four (04) long answer type 

questions of nineteen (19) marks each. Learners are 

required to answer two (02) questions only. 
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uksV % [k.M ^d* esa pkj ¼04½ nh?kZ mŸkjh; iz’u fn;s x;s gSaA 

izR;sd iz’u ds fy, mUuhl ¼19½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy nks ¼02½ iz’uksa ds mŸkj nsus 

gSaA 

1. Who are the different intermediaries to the primary 

issue ? Discuss the role of each intermediary in detail. 

izkFkfed fuxZeu ds fofHkUu e/;LFk dkSu&ls gSa \ izR;sd 

e/;LFk dh Hkwfedk ij foLrkjiwoZd ppkZ dhft,A 

2. As a portfolio advisor which securities would you 

suggest to be included in the investment bunch of a 

client ? Explain these securities and their features 

briefly. 

,d iksVZQksfy;ks lykgdkj ds :i esa] vki fuos’kdksa dks 

muds fuos’k xqPN esa dkSu&lh izfrHkwfr;ksa dks lfEefyr djus 

dh lykg nsaxs \ mu izfrHkwfr;ksa ds ckjs esa vkSj mudh 

fo’ks”krkvksa ds ckjs esa foLrkjiwoZd crkb;sA 

3. Define the efficient market hypothesis in each of its 

three forms. What are its implications ? Explain it. 

dq’ky cktkj ifjdYiuk dh mlds rhuksa :iksa esa ppkZ 

dhft,A blds D;k izHkko gaS \ foLrkjiwoZd crkb;sA 

4. „Systematic risk cannot be controlled but unsystematic 

risk can be reduced.‟ Discuss it briefly. 

^O;ofLFkr tksf[ke dks fu;af=r ugha fd;k tk ldrk gS] 

ysfdu vO;ofLFkr tksf[ke dks de fd;k tk ldrk gSA* 

la{ksi esa bldh ppkZ dhft,A 
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Section–B / [k.M&[k 

(Short Answer Type Questions) / ¼y?kq mŸkjh; iz’u½ 

Note : Section „B‟ contains eight (08) short answer type 

questions of eight (08) marks each. Learners are 

required to answer four (04) questions only.  

uksV % [k.M ^[k* esa vkB ¼08½ y?kq mŸkjh; iz’u fn;s x;s gaSA 

izR;sd iz’u ds fy, vkB ¼08½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy pkj ¼04½ iz’uksa ds mŸkj nsus 

gSaA 

Briefly discuss any four (04) of the following : 

fuEufyf[kr esa ls fdUgha pkj ¼04½ ij la{ksi esa ppkZ dhft, % 

1. Why do companies prefer to raise funds through 

private placement than public issues and right issues ? 

dEifu;k¡ lkoZtfud fuxZe vkSj vf/kdkj fuxZe dh rqyuk esa 

futh IyslesaV ds ek/;e ls /ku tqVkus ij D;ksa izkFkfedrk 

nsrh gSa \ 

2. What are the circuit breakers and when all circuit 

breakers used during share trading ?  

lfdZV czsdj D;k gksrk gS vkSj lfdZV czsdj dks ‘ks;j ds 

O;kikj esa dc mi;ksx fd;k tkrk gS \  

3. What is stock exchange ? Discuss the role of stock 

exchanges. 

LVkWd ,Dlpsat D;k gS \ LVkWd ,Dlpsat dh Hkwfedk ij ppkZ 

dhft,A 
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4. Discuss Markowitz Efficient Frontier. 

edksZfot dq’ky lhekar js[kk ij ppkZ dhft,A 

5. How do futures contracts differ from forward  

contracts ? 

¶;wpj dkWUVªSDV~l QkWjoMZ dkWUVªSDV~l ls dSls vyx gksrs gSa \ 

6. Discuss National Securities Depository Limited 

(NSDL), the first depository in India. 

Hkkjr dh igyh fMikftVjh jk”Vªh; izfrHkwfr fu{ksikxkj 

fyfeVsM ¼,u- ,l- Mh- ,y-½ ij ppkZ dhft,A 

7. Discuss the benefits of investing in mutual funds. 

ikjLifjd fuf/k ¼E;qpqvy QaMksa½ esa fuos’k ds ykHkksa ij ppkZ 

dhft,A 

8. Anand Auto has a Beta of 0.865. If the expected 

market return is 17.50 and the risk free rate of return is 

8.50%, what is the appropriate required rate of return 

of Anand Auto ? (Using CAPM). 

vkuUn vkWVks dk chVk 0-865 gSA ;fn cktkj dk izR;kf’kr 

izfrQy 17-50 vkSj tksf[ke eqDr izfrQy nj 8-50% gS] rks 

vkuUn vkWVks ds visf{kr izfrQy dh nj D;k gksxh \ lh- ,- 

ih- ,e- ds vuq:i x.kuk dhft,A 

Section–C / [k.M&x 

(Objective Type Questions) / ¼oLrqfu”B iz’u½ 

Note : Section „C‟ contains ten (10) objective type 

questions of one (01) mark each. All the questions 

of this Section are compulsory. 



 [ 5 ] S-544 

 A-12 P. T. O. 

uksV % [k.M ^x* esa nl ¼10½ oLrqfu”B iz’u fn;s x;s gSaA izR;sd 

iz’u ds fy, ,d ¼01½ vad fu/kkZfjr gSA bl [k.M ds 

lHkh iz’u vfuok;Z gSaA 

Write True/False against the following : 

fuEufyf[kr ds lkeus lR;@vlR; fyf[k, % 

1. BSE is the oldest stock exchange of Asia. (True/False) 

ch- ,l- bZ- ,f’k;k dk lcls iqjkuk LVkWd ,Dlpsat gSA  

    ¼lR;@vlR;½ 

2. The relationship between stocks, returns and market 

index‟s structure is called beta. (True/False) 

LVkWd] fjVuZ vkSj ekdsZV baMsDl dh lajpuk ds e/; ds 

lEcU/k dks chVk dgk tkrk gSA   ¼lR;@vlR;½ 

3. In the weak form of the market, historical prices are 

reflected.   (True/False) 

cktkj ds detksj :i esa ,sfrgkfld ewY; ifjyf{kr gksrk gSA 

    ¼lR;@vlR;½ 

4. Trading can be carried out online. (True/False) 

O;kikj vkWuykbu fd;k tk ldrk gSA  ¼lR;@vlR;½ 

5. Coupon rate means the interest rate of the bond.  

     (True/False) 

C;kt nj ls vfHkizk; _.ki= ¼ckWUM½ ds C;kt nj ls gSA  

    ¼lR;@vlR;½ 

Fill in the blanks : 

fjDr LFkku Hkfj;s % 

6. Primary market is also known as ............. . 

izkFkfed cktkj dks 
------------------------

 ds uke ls Hkh tkuk tkrk gSA 
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7. Right issue is the issue of new securities to the 

................. shareholders. 

vf/kdkfjd fuxZe 
------------------------

 ‘ks;j/kkjdksa dks tkjh fd;s tkus 

okyh ubZ izfrHkwfr;k¡ gSaA 

8. Sharpe‟s model is known as ............. . 

‘kkiZ ekWMy dks 
------------------------

 Hkh dgk tkrk gSA 

9. The major purpose of investment is to get ................ on 

the funds invested. 

fuos’k dk eq[; mís’; fuosf’kr /ku ij 
------------------------

 izkIr djus 

ls gSA 

10. Controller of Capital Issues (CCI) was the regulatory 

authority before ........... came into existence. 

------------------------
 ds vfLro ds vkus ls igys iw¡th fuxZe fu;U=d 

¼lh- lh- vkbZ-½ fu;ked izkf/kdj.k FkkA 
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