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Note : This paper is of eighty (80) marks containing three
(03) Sections A, B and C. Learners are required to
attempt the questions contained in these Sections
according to the detailed instructions given therein.

AT T WA UF IR (80) 3fbi BT & SN o (03) WS
‘@, | qr v ¥ fanfoig g1 Rl @1 =
grel # fy My favwga e & oeR &yl @
SR <1 B

Section-A / GUls—d

(Long Answer Type Questions) / (€T SR 7%)

Note : Section ‘A’ contains four (04) long answer type
questions of nineteen (19) marks each. Learners are
required to answer two (02) questions only.

A-38P.T.O.



[2] S-754

e @rs ‘P W AR (04) <Y S WA A T

1.

TAG Y b oy SN (19) e fwiRa B
iRl &1 ST F ®ad &1 (02) Tl & ST o
gl

What do you understand by Gross Domestic Products ?

Explain in detail the methods of measuring national
income.
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Discuss the following :

(@) Properties of Iso-quants
(b) Law of demand

(c) Consumer’s surplus
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Explain elasticity of demand. What are the various
methods of measuring elasticity of demand ?
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Define Interest. Explain the Keynes’ Liquidity

Preference Theory of Interest. How is it distinguished
from classical theory ?
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Section-B / Yis—4

(Short Answer Type Questions) / (79 ITRIT U%)

Note : Section ‘B’ contains seven (07) short answer type
questions of eight (08) marks each. Learners are
required to answer four (04) questions only.
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Briefly discuss the following :
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1. Characteristics of Oligopoly market.
IR FOIR B fa9eard |

2. Characteristics of perfect competition market.
ot ST e @ o |

3. Short-run price and output determination in a
monopoly market.
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4. Marginal productivity theory of distribution.
faavor &1 drrd ScTgddr &1 RigTd |

5.  Wages determination under imperfect competition.
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6. Ricardian theory of rent.
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7. Derivation of IS curve.
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Section-C / Yvs—T]

(Objective Type Questions) / (@& J)

Note : Section ‘C’ contains ten (10) objective type
questions of one (01) mark each. All the questions
of this Section are compulsory.
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Indicate whether the following are True or False.
3T PRy o Fefofed e € a1 s |

1. In an oligopoly market many firms exist in the
industry.
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2. Goods produced on small scale have perfectly elastic
supply.
Blc UM W IAQd @ Ty awgell @ gfd gl
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3. Distinction between private sector and public sector is
also determined on the basis of motive of existence.
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The costs recorded in the book of accounts are
considered as explicity cost.
Tl B YTl H GOl Bl TS AN W ARG b B
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When a firm’s average revenue is equal to its average
cost, it gets super profits.
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Fill in the blanks.
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6. A movement along the demand curve is caused by

............. of the goods only.
feodl HAT 96 D1 A1 A BT BRY badl IR DI
.......... Eﬁ?ﬁ é.l

7. In the case of inferior goods, the income elasticity of
demand is ........... :
Frr /8 ool & Wl ¥, AT A o e
gl & |

8. Market equilibrium occurs where demand and supply
are ...........
AR Aol qd 21T @ o AT SiR amgft g

9. The short run average cost curve is ........... shaped.
Aty ST AN I ABR T BT ¢ |

10. Demand is determined by ............... .
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