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Note : This paper is of eighty (80) marks containing three
(03) Sections A, B and C. Learners are required to
attempt the questions contained in these Sections
according to the detailed instructions given therein.
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(Long Answer Type Questions) / (€78 I<II T2

Note : Section ‘A’ contains four (04) long answer type
questions of nineteen (19) marks each. Learners are
required to answer two (02) questions only.
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1. Describe the Social and Economic significance of
Insurance in the age of Economic Liberalisation.
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2. Life Insurance in Insurance as well as an Investment.
Explain.
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3. Name the various clauses of Marine Insurance Policy.
) G e @ Rt art @ M Ty
4. Describe the main features of Motor Insurance.
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Section-B / Yls—Yg

(Short Answer Type Questions) / (g STRIF U%H)

Note : Section ‘B’ contains eight (08) short answer type
questions of eight (08) marks each. Learners are
required to answer four (04) questions only.
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1. Define Insurance. What are its salient features ?
o B o SR | s g e -
dee
2. Define nomination. What is the object of nomination ?
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3.  What are the main risks in Motor Insurance ?
AR M gy SifgH @ Bl § 2

4. What do you understand by Deviation in Marine
Insurance ?
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5. What do you mean by Reinsurance ? Explain its
purpose.
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6. What do you mean by General Insurance ? Describe its
characteristics.
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Define Mortality. Write a short note on Mortality table.
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What are the challenges of Private Insurance
Companies in Insurance Sector ?
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Section—-C / Gue—T[
(Objective Type Questions) / (A&ITS )

Note : Section ‘C’ contains ten (10) objective type

questions of one (01) mark each. All the questions
of this Section are compulsory.
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Select the correct answer.
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1.

The person who agrees to compensate the loss arising
from the risk is called the :

(@ Insurer

(b) Assurer

(c) Underwriter

(d) All of the above
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. The Doctrine of Indemnity applied to :

(@) Life Insurance

(b) Life Insurance and Fire Insurance
(c) Life Insurance and Marine Insurance
(d) Fire Insurance and Marine Insurance
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I. R. D. A. came into existence in :
(a) April, 2000

(b) April, 1991

(c) April, 2003

(d) April, 2005

378, AR, S U. AR ¥ 3mr
(31) 37, 2000

(@) amiid, 1991

(|) 3, 2003

(§) amiid, 2005
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4. The General Insurance Companies were nationalized
in:
(a) 1969
(b) 1982
(c) 1971
(d) 1991
A ST BRIl fobd 9y SR @ 7Ty o ?
(31) 1969
(@) 1982
(|) 1971
() 1991
5. The First Insurance Company in India “Oriental Life
Insurance Company” was established in the year :
(a) 1818
(b) 1850
(c) 1890
(d) 1993
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(31) 1818
(@) 1850
(|) 1890
(@) 1993
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Indicate whether the following statements are True or False :
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6.

Insurance is a contract based upon utmost good faith.
(True/False)
4T A Ifiva W RmeIRa WfdeT B 1 (W /)

7. Life Insurance is a mixed blend of investment and
social security. (True/False)
Sttt 4T fafRIT e AT |ReM T gy foramm
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8. Bajaj Alliang is a Public Sector Company. (True/False)
quTol TeTRISl Ud STdel+d &3 & Sl 2 |
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9. Express warranties are these terms, which are written
on the policy. (True/False)
Jff@rad gRUET 98 I Bl 8, o iferdl W forg @
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10. Premium is the monetary consideration for the policy.

(True/False)
Hifem §HE @ forg difes ufowa 81 (T /3mTc)
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