
A-61 P. T. O. 

Roll No. ………………….. 

MS–109/MBAH–106 

Financial Management 

¼foŸkh; izcU/k½ 

Master of Business Administration  

(MBA-16/MBAH–11/DIM–16) 

Second Semester, Examination, 2017 

Time : 3 Hours   Max. Marks : 70 

Note : This paper is of seventy (70) marks containing 

three (03) sections A, B and C. Learners are 

required to attempt the questions contained in these 

sections according to the detailed instructions given 

therein. 

uksV % ;g iz’u i= lŸkj ¼70½ vadksa dk gS tks rhu ¼03½ [k.Mksa 

^d*] ^[k* rFkk ^x* esa foHkkftr gSA f’k{kkfFkZ;ksa dks bu 

[k.Mksa esa fn, x, foLr`r funsZ’kksa ds vuqlkj gh iz’uksa ds 

mŸkj nsus gSaA 

Section–A / [k.M&d 

(Long Answer Type Questions) / ¼nh?kZ mŸkjh; iz’u½ 

Note : Section „A‟ contains four (04) long answer type 

questions of fifteen (15) marks each. Learners are 

required to answer two (02) questions only. 
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uksV % [k.M ^d* esa pkj ¼04½ nh?kZ mŸkjh; iz’u fn;s x;s gSaA 

izR;sd iz’u ds fy, iUnzg ¼15½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy nks ¼02½ iz’uksa ds mŸkj nsus 

gSaA 

1. “Wealth maximization approach is a better operation 

criteria for financial decision-making than profit 

maximization approach.” Explain the statement and 

describe the scope and goals of finance function. 

ß/ku vf/kdrj n`f”Vdks.k ykHk vf/kdrj n`f”Vdks.k dh rqyuk 

esa foŸkh; fu.kZ; ysus dk Js”Vrj dk;Zfof/k ekun.M gSAÞ bl 

dFku dh O;k[;k dhft, vkSj foŸkh; dk;Z ds {ks= o mís’;ksa 

dk o.kZu dhft,A 

2. Define financial planning. You are requested to do 

financial planning for a new manufacturing company 

to be set up. What considerations would you keep in 

mind while doing so ? 

foŸkh; fu;kstu dks ifjHkkf”kr dhft,A ,d ubZ LFkkfir dh 

tkus okyh fofuekZ.kh dEiuh dh foŸkh; fu;kstu gsrq vkils 

fuosnu fd;k tkrk gSA bl dk;Z gsrq vki fdu&fdu rRoksa 

dks /;ku esa j[ksaxs \ 

3. What is operating cycle concept of working capital ? 

How will you determine the amount of working capital 

under this method ? Explain with examples. 

dk;Z’khy iw¡th dh ifjpkyu pØ vo/kkj.kk D;k gS \ bl 

fof/k ls vki dk;Z’khy iw¡th dh ek=k dks fdl izdkj ls 

fu/kkZfjr djsaxs \ lksnkgj.k O;k[;k dhft,A 
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4. (a) Explain the significance of discounted cash flow 

in capital budgeting. 

iw¡th ctVu esa cêk&jksdM+ izokg ds egRo dh O;k[;k 

dhft,A 

(b) Rank the following investment proposals in order 

of their profitability according to (i) Pay-back 

period and (ii) Rate of Return method : 

Project 

Initial 

Outlay 

(`) 

Annual 

Cash 

Flow (`) 

Life 

(in years) 

A 25,000 3,000 10 

B 3,000 1,000 5 

C 12,000 2,000 8 

D 20,000 4,000 10 

E 40,000 8,000 12 

fuEufyf[kr fuos’k izLrkoksa dks ¼i½ vof/k vnk;xh 

i)fr ,oa ¼ii½ izR;k;&nj i)fr ls mudh ykHknk;drk 

ds vuqlkj Øec) dhft, % 

ifj;kstuk 

izkjfEHkd 

O;; 

¼`½ 

okf”kZd 

jksdM+&izokg 

¼`½ 

vof/k 

¼o”kks± esa½ 

A 25,000 3,000 10 

B 3,000 1,000 5 

C 12,000 2,000 8 

D 20,000 4,000 10 

E 40,000 8,000 12 
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Section–B / [k.M&[k 

(Short Answer Type Questions) / ¼y?kq mŸkjh; iz’u½ 

Note : Section „B‟ contains eight (08) short answer type 

questions of five (05) marks each. Learners are 

required to answer six (06) questions only. Answer 

of these questions must be restricted to two hundred 

fifty (250) words approximately. 

uksV % [k.M ^[k* esa vkB ¼08½ y?kq mŸkjh; iz’u fn;s x;s gaSA 

izR;sd iz’u ds fy, ik¡p ¼05½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy N% ¼06½ iz’uksa ds mŸkj nsus 

gSaA izR;sd iz’u dk mŸkj nks lkS ipkl ¼250½ ‘kCnksa ls 

vf/kd ugha gksuk pkfg,A 

Briefly discuss any six (06) of the following : 

fuEufyf[kr esa ls fdUgha N% ¼06½ ij la{ksi esa ppkZ dhft, % 

1. Significance of Cost of Capital in Financial 

Management. 

foŸkh; izca/k esa iw¡th dh ykxr dk egRoA 

2. Steps involved in the Financial Statements Analysis. 

foŸkh; fooj.k fo’ys”k.k esa ‘kkfey pj.kA 

3. Schedule of Changes in Working Capital. 

dk;Z’khy iw¡th esa ifjorZu dh vuqlwphA 

4. Components of Net Cash Outlay in the Capital 

Budgeting. 

iw¡th ctVu fu.kZ; esa ‘kq) jksdM+ cfgokZg ds rRoA 

5. Guidelines issued by SEBI for regulating Venture 

Capital Funds. 

m|e iw¡th fuf/k ds fofu;eu ds fy, lsch }kjk tkjh fd;s 

x, fn’kkfunsZ’kA 
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6. A firm has Sales of ` 10,00,000; Variable costs of  

` 7,00,000; Fixed costs of ` 2,00,000 and Debt of  

` 5,00,000 at 10% rate of interest. Calculate the 

financial leverage. 

,d QeZ dk foØ; ` 10]00]000( ifjorZu’khy ykxr  

` 7]00]000( LFkk;h ykxr ` 2]00]000 rFkk 10 izfr’kr 

C;kt dh nj ls ` 5]00]000 dk _.k gSA foŸkh; mŸkksyd 

dh x.kuk dhft,A 

7. Strategic Financial Planning in the Public Sector. 

lkoZtfud {ks= esa j.kuhfr foŸkh; ;kstukA 

8. Walter‟s approach to Dividend policy. 

ykHkka’k uhfr ds fy, okYVj i)fr@n`f”Vdks.kA 

Section–C / [k.M&x 

(Objective Type Questions) / ¼oLrqfu”B iz’u½ 

Note : Section „C‟ contains ten (10) objective type 

questions of one (01) mark each. All the questions 

of this section are compulsory. 

uksV % [k.M ^x* esa nl ¼10½ oLrqfu”B iz’u fn;s x;s gSaA izR;sd 

iz’u ds fy,  ,d ¼01½ vad fu/kkZfjr gSA bl [k.M ds 

lHkh iz’u vfuok;Z gSaA 

Fill in the blanks with appropriate works or phrases : 

mfpr ‘kCn ;k okD;ka’k ds lkFk fjDr LFkkuksa dh iwfrZ dhft, % 

1. DU PONT Analysis deals with .............. 

Mw ikW.V fo’ys”k.k 
--------------

 ls lacaf/kr gSA 

2. Process of financial planning ends with ........ 

foŸkh; fu;kstu dh izfØ;k 
--------------

 ds lkFk lekIr gksrh gSA 
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3. Cost of equity share capital depends upon the ......... 

lerk va’k iw¡th dh ykxr 
-------------

 ij fuHkZj djrh gSA 

4. In MM-Model, irrelevance of capital structure is based 

on ................. 

,e- ,e- ekWMy esa iw¡th lajpuk dh vizklafxdrk 
--------------

 ij 

vk/kkfjr gksrh gSA 

5. A firm has EBIT of ` 50,000. Market value of debt is 

` 80,000 and overall capitalization rate is 20%. Market 

value of firm under NOI approach is ............. . 

,d QeZ dk bZ- ch- vkbZ- Vh- ` 50]000 gSA _.k dk cktkj 

ewY; ` 80]000 vkSj dqy ia¡wthdj.k nj 20% gSA 

,u- vks- vkbZ- ds n`f”Vdks.k ds vUrxZr QeZ dk cktkj ewY; 

-------------------
 gksxkA 

State True or False : 

lR; ;k vlR; crkb, % 

6. Trend Analysis helps in comparing performance of a 

firm over a period of firm. 

izo`fŸk fo’ys”k.k QeZ dh vof/k ds nkSjku QeZ ds 

dk;Z&fu”iknu dh rqyuk djus esa lgk;rk djrk gSA 

7. Financial planning deals with the preparation of 

financial statements. 

foŸkh; fu;kstu foŸkh; fooj.kksa ds fuekZ.k ls lacaf/kr gSA 

8. Capital Budgeting Decisions are based on incremental 

profit. 

iw¡th ctVu fu.kZ;u o`f)’khy ykHk ij vk/kkfjr gksrk gSA 
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9. Operating leverage analyse the relationship between 

sales level and EPS. 

ifjpkyu mŸkksyu foØ; Lrj vkSj bZ- ih- ,l- ds e/; ik, 

tkus okys laca/k dk fo’ys”k.k djrk gSA 

10. Systematic risk remains fixed irrespective of number 

of securities in portfolio. 

iksVZQksfy;ks@lafoHkkx esa izfrHkwfr;ksa dh la[;k dk fopkj 

fdls fcuk O;ofLFkr tksf[ke fLFkj jgrk gSA 
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