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Note : This paper is of seventy (70) marks containing
three (03) sections A, B and C. Learners are
required to attempt the questions contained in these
sections according to the detailed instructions given
therein.
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Note : Section ‘A’ contains four (04) long answer type
questions of fifteen (15) marks each. Learners are
required to answer two (02) questions only.
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Explain the following :

(@) Elasticity of supply

(b) Oligopoly market
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Explain Iso-quants. Explain and depict firm’s
equilibrium with the help of Iso-quants.
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What is circular flow ? Explain in detail the circular
flow of a Four-Sector economic model.
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What do you understand by returns to scale ? Explain
the law of returns to scale.
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Section-B / Yis—4

(Short Answer Type Questions) / (e ITRII Je)

Note : Section ‘B’ contains eight (08) short answer type
questions of five (05) marks each. Learners are
required to answer six (06) questions only.
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Briefly discuss any six (06) of the following :
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1. GDP.

Sl Sl
2. Monopoly market.
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3. Income effect with the help of indifference curve.
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4. Exceptions to the law of demand.
A & R & 3arg |
5. Measurement of National Income.
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6. Laws of Production.
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7. Kinked demand curve.
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8. Product differentiation.
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Section—-C / Gue—T[
(Objective Type Questions) / (A& T)

Note : Section ‘C’ contains ten (10) objective type

questions of one (01) mark each. All the questions
of this section are compulsory.
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Write True/False against the following :
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Demand = Desire + Ability to Pay
T = ZWBT + YA G B &wa

Positive Science is not a characteristic of Managerial
Economics.
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Price theory is a micro economics theory.
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“A Rupee tomorrow is worth less than a Rupee Today”
relates to Opportunity Cost Principle.
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5. Change in taste and preferences of customers is the
reason for inward and outward shift of demand curve.
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6. Joel Dean is regarded as father of Business Economics.
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Fill in the blanks :
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7. “Supply creates its own demand” was said by

“Amgfet Qe WA W g 27, AT 9
g1 fear T 2 |

8. i, is known as father of Economics.
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9. The famous book “The General Theory of
Employment, Interest and Money” was written by
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10. Want satisfying power of a commodity is called
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