ROlINO. o,

M. Com-03

Financial and Corporate Accounting
(ERIRRCREUEEICIEE))
Master of Commerce (M. Com.—10/16)
First Year, Examination, 2017

Time : 3 Hours Max. Marks : 70

Note : This paper is of seventy (70) marks containing
three (03) sections A, B and C. Learners are
required to attempt the questions contained in these
sections according to the detailed instructions given
therein.
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Note : Section ‘A’ contains four (04) long answer type
questions of fifteen (15) marks each. Learners are
required to answer two (02) questions only.
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What are the basic principles of Accounting ? Name
them and explain them briefly.
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A Ltd. issued 2000, 5% debentures of 100 each at a
premium of 10% payable at ¥ 20 on application and the
balance with premium an allotment. Expenses on issue
of debentures amount to ¥ 200. Pass the necessary
journal entries in the book of A Ltd.
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A Ltd. issued 16000 redeemable 6% preference shares
of ¥ 10 each (fully paid up) on 1st January, 2011.
These shares are redeemable on 31st December, 2014.

Pass the necessary journal entries in the books of A
Ltd. for annual provision and for redemption of share
assuming a provision of ¥ 40,000 is made every year
out of divisible profits for redemption of these shares.
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4. Prepare a specimen of Company’s Balance Sheet
according to Company Act.
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Note : Section ‘B’ contains eight (08) short answer type
questions of five (05) marks each. Learners are
required to answer six (06) questions only.
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1. Meaning of managerial remuneration.
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2. Objects of amalgamation of companies.
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3. Forfeiture of shares.
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4. Redemption of debentures.
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5. Role of Accounting Standards.
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6. Meaning and importance of financial statements.
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7. Explain the term ‘Reserve for Unexpired Risk.’
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8. Need for Computer Accounting.
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(Objective Type Questions) / (@IS T)
Note : Section ‘C’ contains ten (10) objective type

questions of one (01) mark each. All the questions
of this section are compulsory.
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Fill in the blanks with appropriate words or phrases.
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1 shareholders get dividend at fixed rate.
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Discount on Issue of Shares A/c is shown at the .......
side of Balance Sheet.

The balance of debenture redemption fund is
transferred to ............
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Deposit in Banks’s Balance Sheet are shown in the
........ side.
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Choose the correct alternative.
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......... of net premium is reserved for unexpired risk in
Marine Insurance Company. (90%/100%)
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Excess of purchase consideration over net worth is
called ........... (Goodwill/Capital Reserve)
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8. Unclaimed dividend is the ............
(Current Liability/Current Assets)
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9. receive dividend.
(Shareholders/Debentureholders)
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10. e shareholders are the owner of the company.
(Preference/Equity)
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