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Note : This paper is of sixty (60) marks containing three
(03) sections A, B and C. Learners are required to
attempt the questions contained in these sections
according to the detailed instructions given therein.
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Section—-A / Gvs—h

(Long Answer Type Questions) / (€T IR T%)

Note : Section ‘A’ contains four (04) long answer type
questions of fifteen (15) marks each. Learners are
required to answer two (02) questions only.
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Explain the role of Government in economic
development of the Country.
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Throw light on the importance of Public Finance in the
development of a country.
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Explain the reasons for market failure in detail.
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What is Functional Finance ? Tell its objectives.
HRITHAS foT /T2 ? 396 I 915y |
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(Short Answer Type Questions) / (?rrgr SN %)

Note : Section ‘B’ contains eight (08) short answer type
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questions of five (05) marks each. Learners are
required to answer four (04) questions only.
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Private Goods.

i awqu |

Types of Tax.
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3. Market Failure.
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4. Budget.
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5. Public Expenditure.
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6. Public Enterprises.
ATah I |

7. Finance Commission.
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8. Direct Tax.
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(Objective Type Questions) / (A& )

Note : Section ‘C’ contains ten (10) objective type
questions of one (01) mark each. All the questions
of this section are compulsory.
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1. The book named ‘Wealth of Nations’ is written by
Ricardo. (Yes/No)
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The objective of fiscal policy is not exchange control.
(Yes/No)
o ifT w1 Seew faf e T8 2
(8F /)
The Principle of maximum social advantages was
propagated by Dalton. (Yes/No)
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Public  expenditure and public income is
complementary. (Yes/No)
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Wagner’s rule is valid for developing countries.
(Yes/No)
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Choose the correct alternative.
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Resources are allocated to different stages on the
recommendation of :

(@) Planning Commission

(b) Finance Commission

(c) Finance Ministry

(d) Prime Minister Office
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Corporate tax is imposed by :

(a) State Government

(b) Local Government

(c) Central Government

(d) Both Centre and State governments
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Which of the following is not Direct Tax ?
(@) Personal Income tax

(b) Wealth tax

(c) Service tax

(d) Corporate income tax
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An example of direct tax is :
(@) Sales tax
(b) Custom duty
(c) Central excise duty
(d) Wealth tax
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The concept of public good is given by :
(@ Marshal

(b) Samuelson

(c) Ricardo

(d) Adam Smith
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