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Note : This paper is of sixty (60) marks containing three
(03) sections A, B and C. Learners are required to
attempt the questions contained in these sections
according to the detailed instructions given therein.
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Note : Section ‘A’ contains four (04) long answer type
questions of fifteen (15) marks each. Learners are
required to answer two (02) questions only.
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Discuss the general principles of Insurance.
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Write a note on the procedure of effecting marine
insurance.
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What do you mean by ‘Fire Insurance’ ? What are its
essential elements ? Explain.
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“All insurance contracts are the contract of indemnity.”
Discuss. Is there any exception to it ?
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Note : Section ‘B’ contains eight (08) short answer type

qre :

1.
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questions of five (05) marks each. Learners are
required to answer four (04) questions only.
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Explain the essential ingredients of Life Insurance.
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Differentiate between ‘Fire Insurance’ and ‘Life
Insurance’.
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‘Insurance contract is not a wagering contract.’
Explain.
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Write a short note on ‘Proximate Cause’.
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Discuss the principle of subrogation.
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What risks are covered by marine insurance policies ?
Explain.
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Write a note on ‘Voyage Deviation’.
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How are insurance claims settled in case of double
insurance ? Explain.
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(Objective Type Questions) / (a¥fS Je-)

Note : Section ‘C’ contains ten (10) objective type

questions of one (01) mark each. All the questions
of this section are compulsory.
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Indicate whether the following statements are True or False.
3 PR 6 FfoRa o a9 € a1 e |

1. The origin and development of insurance is based on
the principle of co-operation.
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2. On the basis of nature of business, ‘social insurance’ is
not a type of insurance.
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3. Insurance Law does not forbid ‘double insurance’.
S fafy Sy 7 a1 Aitg 718 el 2|

4. Perils of the sea does not include the ordinary action of
the winds and waves.
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5. Insurable interest is sine qua non for a valid contract of
insurance.
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Indicate the correct answer.
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6. Maritime perils is defined in Maritime Insurance Act
under :

(@) Section 3(a)
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(b) Section 2(a)

(c) Section 2(e)

(d) None of the above
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Life Insurance business has beeen defined in Insurance
Act under :

(@) Section 2(11)

(b) Section 2(12)

(c) Section 2(13)

(d) Section 2(14)
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In fire insurance, the subject-matter of insurance is :
(@) Property only

(b) Human life only

(¢) Human life and property

(d) None of the above
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National Life Insurance Co. vs. Weldon is a case
related to :
(@ Utmost good faith

(b) Insurable interest

(c) Indemnity

(d) All of the above
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In Marine Insurance Act, the term ‘Warranty’ is
defined under :

(@) Section 34(2)
(b) Section 34(3)
(c) Section 35(2)
(d) Section 35(3)
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