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Note : This paper is of seventy (70) marks containing
three (3) sections A, B and C. Learners are required
to attempt the questions contained in these sections
according to the detailed instructions given therein.
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Note : Section ‘A’ contains four (04) long answer type
questions of fifteen (15) marks each. Learners are
required to answer two (02) questions only.
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Write an essay on the winding-up of company.
Compare compulsory winding-up under the order of
the tribunal with the procedure of voluntary winding-

up.
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“The doctrine of indoor management protects to the
outsiders from the company.” Explain and point out
exception to the rule.
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State the general principles of the allotment of shares.

What are the legal procedures of restrictions on the
allotment of shares ? Discuss.
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Discuss the provisions related to Corporate
Governance under New Companies Act, 2013. Is

Section 135 relating to corporate social responsibility
applicable to one person company ?
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Note : Section ‘B’ contains eight (08) short answer type
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questions of five (05) marks each. Learners are
required to answer six (06) questions only.
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What is the doctrine of ultra-vires ? Explain the effect
of ultra-vires transaction.
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Who is a Promoter ? Discuss the relationship of
promoters with company.
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Explain in short the liability mis-statement in the
prospectus.
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Discuss the importance of object clause in the
Memorandum of Association.
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Discuss the provisions related to protection of
Investors under Companies Act, 2013.
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What is the Corporate Finance ? What are its
objectives ?
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What are the kinds of meeting of a company ?
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Define the following terms :
(@) Director Identification Number (DIN)
(b) Debentures
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Note : Section ‘C’ contains ten (10) objective type
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questions of one (01) mark each. All the questions
of this section are compulsory.
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Minimum number of members of required in a Public
Company :
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2. Dividends can be paid in the form of :

(@) Shares

(b) Share Warrants

(c) Cash

(d) None of the above
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3. Who plays an important role in winding-up of a

company ?

(@) Directors (b) Auditors

(c) Secretary (d) Liquidator
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4. Which of the following does not form part of Civil
Services ?

(@) Military service
(b) Judicial service
(c) Police service

(d) All of the above
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A company may be wound-up by the Court :

(@) If the memorandum permits such winding-up
(b) By passing a special resolution

(c) By passing an ordinary resolution

(d) If default is made in holding an annual general
meeting
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In which Section of the Companies Act, 2013,
prospectus is defined ?

(@) Section 2 (68)

(b) Section 2 (69)

(c) Section 2 (70)

(d) Section 2 (71)
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(@) o7 2 (69)

(@) o1 2 (70)

() w12 (71)

Which one of the following is the landmark judgment
of doctrine of ultra -vires ?

(@) Ashbury Railway Carriage and Iron Co. Ltd. vs.
Riche

(b) Trivor vs. Hwitworth
(c) Anand Bihari Lal vs. Dinshaw & Co.
(d) Madhav Ram vs. Canara Banking Corporation
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The first clause of Memorandum of Association is :
(@) Object clause

(b) Registered Office clause

(c) Capital clause

(d) Name clause
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9.  Which is not correct about a company ?
(@) Itisalegal person
(b) It has no nationality
(c) It has residence
(d) It has domicile
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10. Soloman vs. Soloman & Co. case deals with :
(@) Partner’s liability
(b) Minor’s contract
(c) Corporate personality
(d) Void agreement
AIAMd g9 HAM T8 HFFl & A 3T TR
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