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Note : This paper is of sixty (60) marks containing three 

(03) sections A, B and C. Learners are required to 

attempt the questions contained in these sections 

according to the detailed instructions given therein. 

uksV % ;g iz’u i= lkB ¼60½ vadksa dk gS tks rhu ¼03½ [k.Mksa 

^d*] ^[k* rFkk ^x* esa foHkkftr gSA f’k{kkfFkZ;ksa dks bu 

[k.Mksa esa fn, x, foLr`r funsZ’kksa ds vuqlkj gh iz’uksa ds 

mŸkj nsus gSaA 

Section–A / [k.M&d 

(Long Answer Type Questions) / ¼nh?kZ mŸkjh; iz’u½ 

Note : Section „A‟ contains four (04) long answer type 

questions of fifteen (15) marks each. Learners are 

required to answer two (02) questions only. 
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uksV % [k.M ^d* esa pkj ¼04½ nh?kZ mŸkjh; iz’u fn;s x;s gSaA 

izR;sd iz’u ds fy, iUnzg ¼15½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy nks ¼02½ iz’uksa ds mŸkj nsus 

gSaA 

1. “Economic exposure implies the change in the value of 

a firm due to unanticipated change in exchange rates.” 

Elaborate.   

ßvkfFkZd vukoj.k] fofue; njksa eas vizR;kf’kr ifjor Zu ds 

dkj.k ,d QeZ ds ewY; esa vk;s ifjorZu dks lwfpr djrk 

gSAÞ O;k[;k dhft,A  

2. Discuss the role played by IMF in multinational 

financial environment.  

cgqjk”Vªh; foŸkh; okrkoj.k esa vkbZ- ,e- ,Q- dh Hkwfedk ij 

ppkZ dhft,A  

3. What is foregin exchange market ? Why is such a 

market needed ? Who are the main market participants 

in such markets ? 

fons’kh fofue; cktkj D;k gS \ bl izdkj ds cktkj dh D;ksa 

vko’;drk gS \ bu  cktkjksa ds eq[; izfrHkkxh dkSu gksrs  

gSa \ 

4. Explain the different instruments available with a 

corporate body in India to raise funds from abroad.   

Hkkjr eas ,d fuxfer fudk; ds ikl] fons’k ls fuf/k tqVkus 

ds fy;s miyC/k fofHkUu lk/ku dkSu ls gSa \ O;k[;k dhft,A  
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Section–B / [k.M&[k 

(Short Answer Type Questions) / ¼y?kq mŸkjh; iz’u½ 

Note : Section „B‟ contains eight (08) short answer type 

questions of five (05) marks each. Learners are 

required to answer four (04) questions only.  

uksV % [k.M ^[k* esa vkB ¼08½ y?kq mŸkjh; iz’u fn;s x;s gaSA 

izR;sd iz’u ds fy, ik¡p ¼05½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy pkj ¼04½ iz’uksa ds mŸkj nsus 

gSaA 

1. What do you mean by Global Depository Receipts ?  

oSf’od fu{ksikxkj jlhnksa ls vki D;k le>rs gSa \ 

2. Discuss the major government policies for increasing 

foreign investments in India.  

Hkkjr eas fons’kh fuos’k c<+kus esa izeq[k ljdkjh uhfr;ksa dh 

O;k[;k dhft,A  

3. Write a detailed note on interest swaps and currency 

swaps.  

C;kt fofu;e vkSj eqnzk fofue; ij foLrkj ls ,d ys[k 

fyf[k,A  

4. Write a note on repatriation of funds.  

/ku dk izR;korZu ij ,d fVIIk.kh fyf[k,A  

5. What do you mean by cost of capital ? Elaborate how 

it is calculated.   

iw¡th dh ykxr ls vki D;k le>rs gSa \ bldh x.kuk fdl 

izdkj dh tkrh gS] foLrkj ls crkb;sA  
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6. As a portfolio manager, what consideration would you 

keep in mind while making investments in foreign 

securities ?   

fons’kh izfrHkwfr;ksa esa fofu;ksx djrs le;] ,d iksVZQksfy;ks 

izcU/kd ds :i eas vki fdu ckrksa dks /;ku esa j[ksaxs \ 

7. What are the different types of international risk ? How 

would you manage each of these types of risk ? 

fofHkUUk izdkj ds vUrjkZ”Vªh; tksf[ke dkSu ls gSa \ buesa ls 

izR;sd tksf[kd dks vki fdl izdkj fu;fU=r djsaxs \ 

8. Explain the following :  

(a) Purchasing power party theory  

(b) Capital account convertibility 

fuEufyf[kr dks le>kb;s % 

¼v½ Ø; ‘kfDr lerk fl)kUr 

¼c½ iw¡th [kkrk ifjorZuh;rk  

Section–C / [k.M&x 

(Objective Type Questions) / ¼oLrqfu”B iz’u½ 

Note : Section „C‟ contains ten (10) objective type 

questions of one (01) mark each. All the questions 

of this section are compulsory. 

uksV % [k.M ^x* esa nl ¼10½ oLrqfu”B iz’u fn;s x;s gSaA izR;sd 

iz’u ds fy,  ,d ¼01½ vad fu/kkZfjr gSA bl [k.M ds 

lHkh iz’u vfuok;Z gSaA 

Write True/False against the following.   

fuEufyf[kr ds lkeus lR;@vlR; fyf[k,A  

1. Interest rate risk is a type of market risk.  

C;kt nj tksf[ke] cktkj tksf[ke dk ,d izdkj gSA  
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2. The impact of foreign exchange rate on firm is called 

operating exposure.  

fons’kh fofue; nj dk fdlh QeZ ds Åij izHkko dks 

ifjpkyu vjf{krrk ¼,Dlikstj½ dgrs gSaA  

3. The headquarters of Asian Development Bank is 

located in Mumbai.   

,f’k;kbZ fodkl cSad dk iz/kku dk;kZy; eqEcbZ eas fLFkr gSA  

4. Interest and dividend income is shown in capital 

account.  

C;kt vkSj ykHkka’k dh vk; iw¡th [kkrs esa fn[kkbZ tkrh gSA  

5. If a company has consistent current account deficit, the 

expectation is that the exchange rate in the future will 

strengthen.   

;fn fdlh ns’k dk pkyw [kkrk yxkrkj ?kkVk fn[kk jgk gS rks 

;g lEHkkouk gS fd Hkfo”; eas fofue; nj etcwr gksxhA  

6. The primary motive of foreign exchange activities by 

most central banks in profit.  

vf/kdka’k dsUnzh; cSadksa }kjk fons’kh fofue; fØ;kdykiksa ds 

lapkyu dk izkFkfed vfHkizk; ykHk dekuk gSA  

7. Interest rate swaps are usually possible because 

international financial markets in different countries 

are imperfect.   

C;kt nj LoSIl ¼vnyk&cnyh½ lkekU;r;k lEHko gS D;kasfd 

fofHkUu ns’kksa ds vUrjkZ”Vªh; foŸkh; cktkj viw.kZ gSaA  
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8. Tax exposure is not a type of foreign exchange 

exposure.  

dj vjf{krrk ¼VSDl ,Dlikstj½ fons’kh fofue; vjf{krrk 

¼,Dlikstj½ dk ,d izdkj ugha gSA  

9. Swaps are desirable because they are free of credit risk.   

LoSi okaNuh; gS] D;ksafd os _.k tksf[ke ls eqDr gksrs gSaA  

10. Foreign exchange is required by a country only to 

make payments for imports.  

,d ns’k dks fons’kh fofue; dh vko’;drk dsoy vk;krksa ds 

Hkqxrku ds fy;s gksrh gSA  
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