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Note : This paper is of sixty (60) marks containing three 

(03) sections A, B and C. Learners are required to 

attempt the questions contained in these sections 

according to the detailed instructions given therein. 

uksV % ;g iz’u i= lkB ¼60½ vadksa dk gS tks rhu ¼03½ [k.Mksa 

^d*] ^[k* rFkk ^x* esa foHkkftr gSA f’k{kkfFkZ;ksa dks bu 

[k.Mksa esa fn, x, foLr`r funsZ’kksa ds vuqlkj gh iz’uksa ds 

mŸkj nsus gSaA 

Section–A / [k.M&d 

(Long Answer Type Questions) / ¼nh?kZ mŸkjh; iz’u½ 

Note : Section „A‟ contains four (04) long answer type 

questions of fifteen (15) marks each. Learners are 

required to answer two (02) questions only. 
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uksV % [k.M ^d* esa pkj ¼04½ nh?kZ mŸkjh; iz’u fn;s x;s gSaA 

izR;sd iz’u ds fy, iUnzg ¼15½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy nks ¼02½ iz’uksa ds mŸkj nsus 

gSaA 

1. What do you understand by Cost of Capital ? Discuss 

the different methods of calculating the cost of capital. 

iw¡th dh ykxr ls vki D;k le>rs gSa \ iw¡th dh ykxr dh 

x.kuk dh fofHkUu fof/k;ksa dh ppkZ dhft,A 

2. Discuss the meaning and the other different aspects 

related to risk analysis while selecting a project. 

ifj;kstuk ds p;u esa tksf[ke fo’ys”k.k dk vFkZ rFkk blds 

vU; fofHkUu i{kksa dh ppkZ dhft,A 

3. What are the different methods of evaluating capital 

expenditure proposals ? Critically discuss discounted 

Cash Flow Techniques. 

iw¡thxr O;;ksa ds izLrkoksa ds ewY;kadu dh fofHkUu fof/k;k¡ D;k 

gSa \ dVkSrh ds i’pkr ~ udn izokg rduhdksa dh 

vkykspukRed ppkZ dhft,A 

4. Discuss the following : 

fuEufyf[kr dh ppkZ dhft, % 

(a) Social Cost Benefit Analysis 

lkekftd ykxr ykHk fo’ys”k.k 

(b) Sources of Financing 

foŸkh;u ds lzksr 

(c) Detailed Project Report (DPR) 

foLr`r ifj;kstuk fooj.k ¼Mh- ih- vkj-½ 
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Section–B / [k.M&[k 

(Short Answer Type Questions) / ¼y?kq mŸkjh; iz’u½ 

Note : Section „B‟ contains eight (08) short answer type 

questions of five (05) marks each. Learners are 

required to answer four (04) questions only.  

uksV % [k.M ^[k* esa vkB ¼08½ y?kq mŸkjh; iz’u fn;s x;s gaSA 

izR;sd iz’u ds fy, ik¡p ¼05½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy pkj ¼04½ iz’uksa ds mŸkj nsus 

gSaA  

Briefly discuss any four (04) of the following : 

fuEufyf[kr esa ls fdUgha pkj ¼04½ dh la{ksi esa ppkZ dhft, % 

1. Characteristics of Project Management. 

ifj;kstuk izcU/k dh fo’ks”krk,¡A 

2. Demand forecasting. 

ek¡x dk iwokZuqekuA 

3. Technical Analysis. 

rduhdh fo’ys”k.kA 

4. A company‟s cost of funds and their weights are given 

below : 

 Weights Cost 

Equity capital 10 lakh 15% 

Debt capital 8 lakh 12% 

Preference shares 2 lakh 18% 

Calculate the weighted average cost of capital. 



 [ 4 ] FM–2107 

A-101 

,d dEiuh ds dks”kksa dk Hkkj vkSj budh ykxr fuEuor~ gS % 

 Hkkj ykxr 

lerk iw¡th 10 yk[k 15 izfr’kr 

_.k iw¡th 8 yk[k 12 izfr’kr 

iwokZf/kdkj va’k 2 yk[k 18 izfr’kr 

iw¡th dh Hkkfjr vkSlr ykxr dh x.kuk dhft,A 

5. Systematic vs. Unsystematic risk. 

O;oLFkktU; cuke O;oLFkk ls brj tksf[keA 

6. Environmental Impact Assessment.  

i;kZoj.kh; izHkko vkdyuA 

7. Post completion Audit. 

ifj;kstuk iw.kZ gksus ds ckn dk lEijh{k.kA 

8. Network Analysis. 

usVodZ fo’ys”k.kA 

Section–C / [k.M&x 

(Objective Type Questions) / ¼oLrqfu”B iz’u½ 

Note : Section „C‟ contains ten (10) objective type 

questions of one (01) mark each. All the questions 

of this section are compulsory. 

uksV % [k.M ^x* esa nl ¼10½ oLrqfu”B iz’u fn;s x;s gSaA izR;sd 

iz’u ds fy,  ,d ¼01½ vad fu/kkZfjr gSA bl [k.M ds 

lHkh iz’u vfuok;Z gSaA 
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Indicate the correct answer option in the following : 

fuEufyf[kr iz’uksa esa ls lgh mŸkj dks fpfUgr dhft, % 

1. Which of the following correctly refers to the 

managerial importance of project management 

decisions ? 

(a) Projects ensure large scale welfare. 

(b) These decisions involve huge sums of money and 

returns lie in future. 

(c) It is a collaborative exercise. 

(d) Benefits are received for a longer period. 

fuEufyf[kr esa ls D;k ifj;kstuk izcU/k fu.kZ;ksa ds izcU/kdh; 

egŸo dks Bhd izdkj ls lUnfHkZr djrk gS \ 

¼v½ ifj;kstuk,¡ cM+s iSekus dk dY;k.k lqfuf’pr djrh gSaA 

¼c½ bu fu.kZ;ksa esa cgqr cM+h jkf’k yxrh gS vkSj budk 

ifj.kke Hkfo”; esa fufgr gksrk gSA 

¼l½ ;g lg;ksxkfJr izfØ;k gksrh gSA 

¼n½ buds ykHk nh?kZ vof/k rd izkIr gksrs gSaA 

2. Which of the following is not a component of project 

implementation stage ? 

(a) Identification of teams 

(b) Establishment of Co-ordination 

(c) Trouble shooting 

(d) Risk analysis 
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fuEufyf[kr esa ls D;k ifj;kstuk ds izkjEHk gksus ds Lrj dk 

Hkkx ugha gS \ 

¼v½ Vheksa dk fpUghdj.k 

¼c½ leUo; dh LFkkiuk 

¼l½ dfBukb;ksa dk fuLrkj.k 

¼n½ tksf[ke fo’ys”k.k 

3. Which of the following is not an evaluation technique 

for financial evaluation of a project ? 

(a) Pay Back Method 

(b) Average Rate of Return 

(c) Discounted Cash Flow Methods 

(d) Weighted Average Method 

fdlh ifj;kstuk ds foŸkh; fo’ys”k.k ds fy, fuEufyf[kr esa 

ls dkSu&lh fof/k ewY;kadu dh ,d fof/k ugha gS \ 

¼v½ iqu%Hkqxrku fof/k 

¼c½ vkSlr izR;k; dh nj 

¼l½ dVkSrh ds i’pkr~ ds udn izokg okyh fof/k;k¡ 

¼n½ Hkkfjr vkSlr fof/k 

4. (Profit after Tax + Depreciation + Interest 

Expense/Interest Expense) refers to which of the 

following ? 

(a) Debt Service Coverage Ratio 

(b) Interest Coverage Ratio 

(c) Benefit Cost Ratio 

(d) Profit after tax Ratio 
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fuEufyf[kr lw= (Profit after Tax + Depreciation + 

Interest Expense/Interest Expense) fuEufyf[kr esa ls 

fdls lanfHkZr djrk gS \ 

¼v½ _.k lsok O;kfIr vuqikr ¼MsV lfoZl dojst jsf’k;ks½ 

¼c½ C;kt O;kfIr vuqikr ¼bUVªsLV dojst jsf’k;ks½ 

¼l½ ykHk ykxr vuqikr ¼csfufQV dkWLV jsf’k;ks½ 

¼n½ dj ds ckn ykHk vuqikr ¼izkWfQV vk¶Vj VSDl jsf’k;ks½ 

5. Which of the following correctly refers to sensitivity 

analysis ? 

(a) Identification of the vital few variables 

responsible for risk mitigation. 

(b) Analysis of variability in returns. 

(c) Analysis of sensitivity of risk 

(d) All of the above 

fuEufyf[kr esa ls D;k laosnu’khyrk fo’ys”k.k dks Bhd izdkj 

ls lUnfHkZr djrk gS \ 

¼v½ tksf[ke dks de djus okys dqN izeq[k rRoksa dh igpku 

¼c½ izR;k; esa ifjorZu’khyrk dk fo’ys”k.k 

¼l½ tksf[ke dh laosnu’khyrk dk fo’ys”k.k 

¼n½ mi;qZDr lHkh 

Write True or False for the following : 

fuEufyf[kr mŸkjksa ds fy, lR; ;k vlR; fyf[k;s % 

6. In capital budgeting decisions streams of benefits are 

expected to occur in future years. 

i¡wth ctÇVx fu.kZ;ksa esa ykHkksa dh Ük`a[kyk;sa Hkfo”; ds o”kks± esa 

izkIr gksuh izR;kf’kr gksrh gS aA 
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7. A project which is likely to generate acceptable 

financial results with a risk within the acceptable limit 

is always accepted. 

og ifj;kstuk ftldk Lohdk;Z foŸkh; ifj.kke nsuk lEHkkfor 

gS rFkk ftldh tksf[ke Lohdk;Z lhek esa gS] lnSo Lohdkj 

dh tkrh gSA 

8. Pattern-based forecasting is not possible if all the 

factors affecting demand are constant. 

izo`fŸk vk/kkfjr iwokZuqeku rc lEHko ugha gksrs gSa tc ek¡x dks 

izHkkfor djus okys lHkh rRo fLFkj jgsaA 

9. Environmental Impact Assessment (EIA) for all 

projects is carried out by respective State 

Governments. 

lHkh ifj;kstukvksa dk i;kZoj.kh; izHkko vkdyu lEcfU/kr 

jkT; ljdkjksa ds }kjk fd;k tkrk gSA 

Answer the following question in a few words only : 

fuEufyf[kr iz’u dk mŸkj dsoy dqN ‘kCnksa esa nhft, % 

10. Give the full form of the Acronym CAPM. 

vaxzsth laf{kIrk{kj CAPM dk iw.kZ Lo:i fyf[k,A 
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