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Note : This paper is of sixty (60) marks containing three 

(03) sections A, B and C. Learners are required to 

attempt the questions contained in these sections 

according to the detailed instructions given therein. 

uksV % ;g iz’u i= lkB ¼60½ vadksa dk gS tks rhu ¼03½ [k.Mksa 

^d*] ^[k* rFkk ^x* esa foHkkftr gSA f’k{kkfFkZ;ksa dks bu 

[k.Mksa esa fn, x, foLr`r funsZ’kksa ds vuqlkj gh iz’uksa ds 

mŸkj nsus gSaA 

Section–A / [k.M&d 

(Long Answer Type Questions) / ¼nh?kZ mŸkjh; iz’u½ 

Note : Section „A‟ contains four (04) long answer type 

questions of fifteen (15) marks each. Learners are 

required to answer two (02) questions only. 

uksV % [k.M ^d* esa pkj ¼04½ nh?kZ mŸkjh; iz’u fn;s x;s gSaA 

izR;sd iz’u ds fy, iUnzg ¼15½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy nks ¼02½ iz’uksa ds mŸkj nsus 

gSaA 
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1. Explain the meaning of the term „New Issue Market‟. 

How does it differ from the „Secondary Market‟ ? Are 

they connected to each other ? 

^u;s fuxZeu cktkj* dk vFkZ le>kb;sA ;g ^lgk;d cktkj* 

ls fdl izdkj fHkUu gS \ D;k ;g vkil esa ,d&nwljs ls tqMs+ 

gq, gSa \ 

2. Discuss the Efficient Market Hypothesis in each of its 

three forms. What are its implications ? Explain it. 

dq’ky cktkj ifjdYiuk dh mlds rhuksa :iksa esa ppkZ 

dhft,A blds D;k izHkko gSa \ foLrkjiwoZd ppkZ dhft,A 

3. What is the meaning of listing of shares ? Describe the 

advantages provided for listing. What documents 

should be filed for listing of shares ? 

va’kksa ds lwphdj.k ls D;k vfHkizk; gS \ lwphdj.k ds D;k 

Qk;ns gSa \ va’kksa ds lwphdj.k ds fy, dkSu&ls nLrkost 

nkf[ky djuk t:jh gS \ 

4. Explain the tools of technical analysis. Also explain 

the how this is useful to the investors ? 

rduhdh fo’ys”k.k ds midj.kksa dh ppkZ dhft,A ;s Hkh 

le>kb;s fd ;s fuos’kdksa ds fy, dSls mi;ksxh gSa \ 

Section–B / [k.M&[k 

(Short Answer Type Questions) / ¼y?kq mŸkjh; iz’u½ 

Note : Section „B‟ contains eight (08) short answer type 

questions of five (05) marks each. Learners are 

required to answer four (04) questions only. 

Answers of these questions must be restricted to 

two hundred fifty (250) words approximately. 
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uksV % [k.M ^[k* esa vkB ¼08½ y?kq mŸkjh; iz’u fn;s x;s gaSA 

izR;sd iz’u ds fy, ik¡p ¼05½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy pkj ¼04½ iz’uksa ds mŸkj nsus 

gSaA izR;sd iz’u dk mŸkj vf/kdre nks lkS ipkl ¼250½ 

‘kCnksa esa nhft,A 

Briefly discuss any four (04) of the following : 

fuEufyf[kr esa ls fdUgha pkj ¼04½ ij la{ksi esa ppkZ dhft, % 

1. Discuss the functions of stock exchange. 

‘ks;j cktkj ds dk;ks± ij ppkZ dhft,A 

2. What is the difference between investment, speculation 

and gambling ? 

fuos’k] lêsckth vkSj tq, esa D;k vUrj gS \ 

3. Discuss the rules relating to the appointment of stock 

brokers in India. 

Hkkjr esa ‘ks;j nykyksa dh fu;qfDr ls lEcfU/kr fu;eksa ij 

ppkZ dhft,A 

4. Discuss the different channels available to an investor 

for making investments. 

fuos’k ds fy, fuos’kdksa ds ikl miyC/k fofHkUu ek/;eksa dh 

ppkZ dhft,A 

5. Discuss OTCEI. 

vks- Vh- lh- bZ- vkbZ- ij ppkZ dhft,A 

6. Anand Auto has a Beta of 0.865. If the expected 

market return is 17.50% and the risk free rate of return 

is 8.50%, what is the appropriate required rate of return 

of Anand Auto using CAPM ?  
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vkuUn vkWVks dk chVk 0-865 gSA ;fn cktkj dk izR;kf’kr 

izfrQy 17.50% vkSj tksf[ke eqDr izfrQy 8.50% gS] rks 

vkuUn vkWVks dk visf{kr nj izfrQy D;k gksxk \  

lh- ,- ih- ,e- ds vuq:i x.kuk dhft,A 

7. What is Markowitz efficient frontier ? 

ekdksZfot dk dq’ky lhekar D;k gS \ 

8. What are the statistical tools used to measure the risk 

of securities ? 

izfrHkwfr;ksa ds tksf[ke dks ekius ds fy, lkaf[;dh; midj.k 

dkSu&ls gSa \ 

Section–C / [k.M&x 

(Objective Type Questions) / ¼oLrqfu”B iz’u½ 

Note : Section „C‟ contains ten (10) objective type 

questions of one (01) mark each. All the questions 

of this section are compulsory. 

uksV % [k.M ^x* esa nl ¼10½ oLrqfu”B iz’u fn;s x;s gSaA izR;sd 

iz’u ds fy,  ,d ¼01½ vad fu/kkZfjr gSA bl [k.M ds 

lHkh iz’u vfuok;Z gSaA 

Write True/False against the following : 

fuEufyf[kr ds lkeus lR;@vlR; fyf[k, % 

1. The asset with zero systematic risk is the riskless asset. 

‘kwU; O;ofLFkr tksf[ke lEifŸk tksf[ke eqDr lEifŸk dgykrh 

gSA 



 [ 5 ] FM–2106 

A-101 P. T. O. 

2. Speculation brings about stable returns in the long-

term.  

lêsckth yacs le; esa fLFkj izfrQy nsrh gSA 

3. Trading can be carried out online. 

O;kikj vkWuykbu fd;k tk ldrk gSA 

4. A firm uses a combination of debt and equity for 

financing its assets. 

,d QeZ viuh lEifŸk;ksa ds foŸkiks”k.k ds bfDoVh vkSj _.k 

nksuksa dk lek;kstu bLrseky djrh gSA 

5. Sensex is the index of Kolkata Stock Exchange. 

lsalsDl dksydkrk LVkWd ,Dlpsat dk lwpdkad gSA 

Fill in the blanks : 

fjDr LFkkuksa dh iwfrZ dhft, % 

6. The entire process of estimating returns and risk for 

individual securities is called ................. analysis. 

izfrHkwfrvksa dk izfrQy vkSj tksf[ke vkdyu djus dh iwjh 

izfØ;k 
-------------------------------------

 fo’ys”k.k dgykrh gSA 

7. Stock exchanges are the part of ................ 

‘ks;j cktkj 
-------------------------------------

 dk fgLlk gSA 

8. Derivative market is divided into .............. market and 

option market. 

MsjhosfVo cktkj dks 
-------------------------------------

 cktkj vkSj fodYi cktkj 

esa ck¡Vk tkrk gSA 
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9. Trading in capital market is controlled and regulated 

by .................. 

iw¡th cktkj esa VªsÇMx 
-------------------------------------

 }kjk fu;af=r ,oa 

fofu;fer fd;k tkrk gSA 

10. Write down any two Stock Market Indexes. 

fdUgha nks ‘ks;j cktkj lwpdkadksa ds uke fyf[k,A 
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