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Note : This paper is of sixty (60) marks containing three
(03) sections A, B and C. Learners are required to
attempt the questions contained in these sections
according to the detailed instructions given therein.
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Note : Section ‘A’ contains four (04) long answer type
questions of fifteen (15) marks each. Learners are
required to answer two (02) questions only.
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Define a Public Company. Describe the procedure for
converting a public company into a Private Company.
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Who is a company promoter ? Explain the functions of
a companys promoter and also discuss his/her
relationship with the company promoted by him/her.
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Who are the directors of a Company ? How are they
appointed ? Explain the rules regarding the number of
directors and directorship.
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Define the structure of exchange control under FEMA.
State how the foreign investor can invest in India
through the portfolio investment scheme.
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Section-B / Yis—4

(Short Answer Type Questions) / (79 ITRIT U%)

Note : Section ‘B’ contains eight (08) short answer type
questions of five (05) marks each. Learners are
required to answer four (04) questions only.
Answer of these questions must be restricted to two
hundred fifty (250) words approximately.
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Briefly discuss any four (04) of the following :
ffoRed # & fgl IR (04) W e # =t P

1. Special provisions Relating to a Foreign Company.
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2. Steps that need to be Taken Before a Company can
commence its Business.
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3. Particulars required to be included in a Prospectus.
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4. Restrictions imposed on the borrowings powers of a
company.
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5. Consequences of Mis-statement and Fraudulent
Statement in a Prospectus.
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6. Guidelines for the issue of Bonus Shares.
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7. Write short notes on the following :
(@) Shelf Prospectus (Section 60A)
(b) Managing Director
fferiad W sl fewfor foaRey -
(31) e UfdaRYT (@RT 60A)
R ECEEIRED

8. Distinguish between Memorandum of Association and
Articles of Association.
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Section-C / ¥Us—TT
(Objective Type Questions) / (@IS TF)
Note : Section ‘C’ contains ten (10) objective type

questions of one (01) mark each. All the questions
of this section are compulsory.
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Fill in the blanks with appropriate words or phrases :
S o A1 argaie & Ay Rad W & g B -

1. The rules framed for the internal management of the
affairs of the company are termed as ....................
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2.  While the doctrine of “Constructive Notice” seeks to
protect the company against the outsiders, the principal
of o ” operates to protect the outsiders
against the company.
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3. Every company shall issue share certificates within
............... months of the date of allotment.
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4. Share premium received by issuing shares can be used
for .
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A public company cannot borrow money until it is
entitled t0 ....ocoevvrvennne.
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State True or False :
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More than 60 percent of number of shares of another
company is held by the holding company.
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Ordinary resolution is required to transfer the
registered office of the company from one state to
another state.
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A share certificate is required to be signed by company
secretary only.
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Reserve Bank of India is an example of Government
Company.
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The directors appointed by principle of proportional
representation hold office for three years and cannot be
removed by the company in general meeting u/s 284.
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