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Note : This paper is of sixty (60) marks containing three
(3) sections A, B and C. Learners are required to
attempt the questions contained in these sections
according to the detailed instructions given therein.
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Section-A / Gvls—d

(Long Answer Type Questions) / (€78 I<<II T9)

Note : Section ‘A’ contains four (04) long answer type
questions of fifteen (15) marks each. Learners are
required to answer two (02) questions only.
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What is the scope of total income of the following
persons ?

(@) Resident person

(b) Resident but not ordinarily resident person.
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Explain any ten items of income exempted from
income tax.
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What are Perquisites ? Explain with examples taxable
and tax free perquisite.
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Mr. Bansal owns a house property in Pune which is let

out for ¥ 8,000 p. m. Its municipal valuation and
municipal taxes are respectively ¥ 80,000 and 30%.



A-72

[3] FM—2102

Mr. Bansal paid municipal taxes of past 4 years along
with of the current previous year. Other expenses
relating to property are following :

3
(i) Repair and insurance premium 7,000
(if) Interest for purchase of house 42,000

The house remained vacant for three months during the
year.

Compute income from house property for the
assessment year 2016-17.
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3
(i) ¥RFd U9 91 DR 7,000
(i) "B HY B B AT 42,000
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Section-B / Yis—4

(Short Answer Type Questions) / (e ITRII Je)
Note : Section ‘B’ contains eight (08) short answer type
questions of five (05) marks each. Learners are
required to answer four (04) questions only.
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Briefly discuss any four of the following :

frfoRad o 9 fogl IR W |e 4§ T2 BN

1. Gross total income and total income.

qHe Gl A A Gl 3 |

2. Casual Income.

HRAD 3T |
3. Exempted Incomes.

BT A |
4. Valuation of rent free house.

fohRTG W Had A6 BT T |

5. Standard Rent.
AN fovr |
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Long-term and short term capital gain.
DT U9 STl Joil o |
Bond washing transactions.

faxgrad) oF-3 |

Ramesh purchased some shares for ¥ 2,00,000 in 1985-
86. He gifted shares to Y in 1989-90. The Fair market
value of the shares on the date to gift was % 4,00,000.
Y sold the shares on 10 December, 2015 for
¥ 6,00,000. Determine the taxable capital gains in case
of Y. The cost inflation index is 1985-86, 1989-90 and
2015-16 were 133, 172 and 1081 respectively.
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Section-C / YVs—TT

(Objective Type Questions) / (IS Je)

Note : Section ‘C’ contains ten (10) objective type
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questions of one (01) mark each. All the questions
of this section are compulsory.
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Write True/False against the following :
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1.
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Income tax is levied by central government.
TP Dald TR gIRT oI IIYT ATdl %I

The person, who is liable to pay tax shall be considered
deemed assessee.
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Capital gain arising on sale of agricultural land will be
be treated as agriculture income.
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A company may be non-ordinarily resident in a
previous year.

Td HEH Th 79 9 § SRERoT fHardl g1 Jad) 2 |

Conveyance allowance used to personal affairs is
taxable.

I BT H Ygad a9l dRA B |

Pension received by a widow of an employee is taxable
under the head salaries.

Th HHIRI B fogdr B U UIE daq e #
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7. If a landlord has more than one self-occupied houses,
all the houses except one shall be deemed to have been
let-out.

I foddl wom Afed @ W T B T 9 ARG
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8. Profit from speculation are taxable under the head,
‘Business or Profession’.

WCT T oM AUR 31pal WY WY & T Ay
g & |

9. Capital gain arises on transfer of capital assets.

ol o, Yoil FRIRy & SRyl § IU= BIl & |

10. Total income under the head salaries is known as gross
total income.

I ¥Nd B Bl AT B b Bl AT b AW A
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