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Note : This paper is of sixty (60) marks containing three 

(03) sections A, B and C. Learners are required to 

attempt the questions contained in these sections 

according to the detailed instructions given therein. 

uksV % ;g iz’u i= lkB ¼60½ vadksa dk gS tks rhu ¼03½ [k.Mksa 

^d*] ^[k* rFkk ^x* esa foHkkftr gSA f’k{kkfFkZ;ksa dks bu 

[k.Mksa esa fn, x, foLr`r funsZ’kksa ds vuqlkj gh iz’uksa ds 

mŸkj nsus gSaA 

Section–A / [k.M&d 

(Long Answer Type Questions) / ¼nh?kZ mŸkjh; iz’u½ 

Note : Section ‗A‘ contains four (04) long answer type 

questions of fifteen (15) marks each. Learners are 

required to answer two (02) questions only. 

uksV % [k.M ^d* esa pkj ¼04½ nh?kZ mŸkjh; iz’u fn;s x;s gSaA 

izR;sd iz’u ds fy, iUnzg ¼15½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy nks ¼02½ iz’uksa ds mŸkj nsus 

gSaA 
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1. ―The Financial Manager‘s primary task is to plan for 

the acquisition and use of funds so as to maximize the 

value of the firm.‖ Do you agree with this statement ? 

Also state the nature and importance of the finance 

function in the modern business. 

ßfoŸkh; izca/kd dk izkFkfed dk;Z /ku dk vf/kxzg.k rFkk 

blds mi;ksx ds fy, fu;kstu djuk gS ftlls QeZ dk 

ewY; vf/kdre fd;k tk ldsAÞ D;k vki bl dFku ls 

lger gSa \ ,d vk/kqfud O;olk; esa foŸk dk;Z dh izd`fr 

rFkk blds egRo dh foospuk Hkh dhft,A 

2. Critically examine the Net Income and Net Operating 

Income approaches to capital structure. Also explain 

the factors determining optimum capital structure. 

iw¡th lajpuk dh ‘kq) ifjpkyu vk; rFkk ‘kq) vk; 

n`f”Vdks.k dh lekykspukRed leh{kk dhft,A vkn’kZ iw¡th 

lajpuk ds fu/kkZj.k djus okys dkjdksa dh O;k[;k dhft,A 

3. ―Financial Plan should be developed within the overall 

context of strategic planning.‖ In light of this statement 

explain the steps involved in preparing a financial plan. 

ßforh; fu;kstu dks j.kuhfrd fu;kstu ds lexz lanHkZ esa 

fodflr fd;k tkuk pkfg,AÞ bl dFku ds vkyksd esa ,d 

foŸkh; fu;kstu dks rS;kj djus e sa lfEefyr pj.kksa dh 

O;k[;k dhft,A 
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4. From the following details you are required to make an 

assessment of the average amount of working capital 

requirement of Hindustan Ltd. : 

Particulars 

Average 

Period of 

Credit 

Estimate 

for the 

First Year 

(`) 

Purchase of Material 6 weeks 26,00,000 

Wages 1  weeks 19,50,000 

Overheads :   

Rent, Rates, etc. 6 months 1,00,000 

Salaries 1 month 8,00,000 

Other Overheads 2 months 7,50,000 

Sales Cash — 2,00,000 

Credit Sales 2 months 60,00,000 

Average amount of stocks 

and work-in-progress  4,00,000 

Average amount of 

undrawn profit  3,00,000 

If is assumed that all expenses and income were made 

at even rate for the year. 
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fuEufyf[kr fooj.kksa ls vkidks fgUnqLrku fyfeVsM dh 

dk;Z’khy iw¡th dh vko’;drk dh vkSlr jkf’k dk vkdyu 

djuk gS % 

fooj.k 
_.k dh 

vkSlr vof/k 

izFke o”kZ ds 

vuqeku ¼`½ 

eky dk Ø; 6 lIrkg 26,00,000 

etnwjh 
1  lIrkg 

19,50,000 

mifjO;; %   

fdjk;k] nj] vkfn 6 ekg 1,00,000 

osru 1 ekg 8,00,000 

vU; mifjO;; 2 ekg 7,50,000 

foØ; jksdM+ — 2,00,000 

m/kkj ij foØ; 2 ekg 60,00,000 

LdU/k rFkk eky izfØ;k esa] 

dh vkSlr jkf’k  4,00,000 

vkgfjr ugha fd, x, ykHk 

dh vkSlr jkf’k  3,00,000 

;g dfYir gS fd o”kZ ds fy, lHkh O;; rFkk vk; leku nj 

ij fd, x,A 
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Section–B / [k.M&[k 

(Short Answer Type Questions) / ¼y?kq mŸkjh; iz’u½ 

Note : Section ‗B‘ contains eight (08) short answer type 

questions of five (05) marks each. Learners are 

required to answer four (04) questions only. 

Answer of these questions must be restricted to two 

hundred fifty (250) words approximately. 

uksV % [k.M ^[k* esa vkB ¼08½ y?kq mŸkjh; iz’u fn;s x;s gaSA 

izR;sd iz’u ds fy, ik¡p ¼05½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy pkj ¼04½ iz’uksa ds mŸkj nsus 

gSaA izR;sd iz’u dk mŸkj nks lkS ipkl ¼250½ ‘kCnksa ls 

vf/kd ugha gksuk pkfg,A 

Briefly discuss any four (04) of the following  : 

fuEufyf[kr esa ls fdUgha pkj ij la{ksi esa ppkZ dhft, % 

1. Inventory Control. 

Lda/k fu;a=.kA 

2. Assessement of Credit risk. 

_.k tksf[ke dk vkdyuA 

3. International capital investment analysis. 

vUrjkZ”Vªh; iw¡th fuos’k fo’ys”k.kA 

4. Strategic Financial Planning in the Public Sector. 

lkoZtfud {ks= esa j.kuhfrd foŸkh; fu;kstuA 

5. Determinants of Dividend Policy. 

ykHkka’k uhfr ds fu/kkZjdA 
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6. Motives underlying Mergers and Acquisitions. 

foy; vkSj vf/kxzg.k esa varfuZfgr izsj.kk,¡A 

7. X Ltd. is implementing a project with an intital capital 

ontlay of ` 7,600. Its cash inflows are as follows : 

Years Cash Inflows (`) 

1 

2 

3 

4 

6,000 

2,000 

1,000 

5,000 

The expected rate of return on the capital invested is 

10%. Calculate the discounted payback period of the 

project. Present value of ` 1 @ 10% is 0.909 for first 

year, 0.826 for second year, 0.751 for third year and 

0.683 for fourth year. 

,Dl fyfeVsM ` 7]600 dh vkjfEHkd iw¡th ifjO;; ds lkFk 

,d ifj;kstuk dks dk;kZfUor dj jgk gSA blds jksdM+ 

vUrizZokg bl izdkj gSa % 

o”kZ jksdM+ vUrizZokg ¼`½ 

1 

2 

3 

4 

6,000 

2,000 

1,000 

5,000 

iw¡th fuos’k ij izfrQy dh visf{kr nj 10% gSA ifj;kstuk 

dk fMLdkmaVsM iquHkqZxrku vof/k dh x.kuk dhft,A ` 1 dk 

orZeku ewY; 0-909 izFke o”kZ] 0-826 f}rh; o”kZ] 0-751 r`rh; 

o”kZ rFkk 0-683 prqFkZ o”kZ esa gksxkA 
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8. Calculate the level of earnings before interest and tax 

(EBIT) at which the EPS indifference point between 

the following financing alternatives will occur : 

Equity Share Capital of ` 6,00,000 and 12% 

Debentures of ` 4,00,000. 

Equity Share capital of ` 4,00,000, 14% Preference 

Share Capital of ` 2,00,000 and 12% Debentures of  

` 4,00,000. 

Assume the corporate tax rate is 35% and par value of 

equity share is ` 10 in each case. 

C;kt rFkk djksa ls iwoZ dh vk; (EBIT) dh x.kuk dhft, 

tc izfr va’k vtZu vuf/keku fcanq ¼mnklhurk fcUnq½ 

fuEufyf[kr foŸkh;u fodYiksa ds e/; ?kfVr gksxk % 

lerk va’k iw¡th ` 6]00]000 rFkk ` 4]00]000 ds 12% 

_.ki=A 

lerk va’k iw¡th ` 4]00]000] 14% iwokZf/kdkj va’k iw¡th  

` 2]00]000 rFkk ` 4]00]000 ds 12% _.ki=A 

eku yhft, fd fuxfer dj dh nj 35% gS RkFkk lerk 

va’k dk le ewY; izR;sd fLFkfr esa ` 10 gSA 

Section–C / [k.M&x 

(Objective Type Questions) / ¼oLrqfu”B iz’u½ 

Note : Section ‗C‘ contains ten (10) objective type 

questions of one (01) mark each. All the questions 

of this section are compulsory. 
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uksV % [k.M ^x* esa nl ¼10½ oLrqfu”B iz’u fn;s x;s gSaA izR;sd 

iz’u ds fy,  ,d ¼01½ vad fu/kkZfjr gSA bl [k.M ds 

lHkh iz’u vfuok;Z gSaA 

Write True/False against the following : 

fuEufyf[kr ds lkeus lR;@vlR; fyf[k, % 

1. An investor who is willing to take risk is called as risk-

netutral investor. 

fuos’kd tks tksf[ke ysus dks rS;kj gksrs gSa mUgsa 

tksf[ke&rVLFk fuos’kd dgk tkrk gSA 

2. Financial management refers to financial decision-

making. 

foŸkh; izca/ku foŸkh; fu.kZ; ysus dks n’kkZrk gSA 

3. Financial leverage depends upon the operating 

leverage. 

foŸkh; mŸkksyd] ifjpkyu mŸkksyd ij fuHkZj djrk gSA 

Fill in the blanks : 

fjDr LFkkuksa dh iwfrZ dhft, % 

4. ..........exposure requires various marketing, production 

and financial management stratetgies to cope with the 

risks. 
------------------

 vjf{krrk@vukJ;rk esa tksf[keksa ls fuiVus ds fy, 

fofHkUu foi.ku] mRiknu vkSj foŸkh; izca/ku j.kuhfr;ksa dh 

vko’;drk gksrh gSA 

5. Return on Capital Employed is also known as ........ 

iw¡th ij izfrQy dks 
-------------------

 ds uke ls Hkh tkuk tkrk gSA 
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Indicate the correct option : 

lgh fodYi dk pquko dhft, % 

6. The rate which equates the present value of the cash 

inflows to the present value of the cash outflows is : 

(a) Accounting Rate of Return 

(b) Payback Period  

(c) Internal Rate of Return 

(d) Profitability Index 

og nj tks jksdM+ vUrizZokgksa ds orZeku ewY; dks jksdM+ 

cfgizZokgksa ds orZeku ewY; ls lehd`r djrh gS] og 

fuEufyf[kr esa ls D;k dgykrh gS \ 

¼v½ ys[kkadu izR;k; nj 

¼c½ iquHkZqxrku vof/k 

¼l½ vkUrfjd izR;k; nj 

¼n½ YkkHknk;drk lwpdkad 

7. Due to which of the following answer-option, Debt 

financing is termed as a cheaper source of finance ? 

(a) Time Value of Money  

(b) Rate of Interest 

(c) Tax-deductibility of Interest 

(d) Dividends are not payable to lenders 

fuEufyf[kr esa ls fdl mŸkj&fodYi ds dkj.k _.k foŸk 

iks”k.k dks ,d vYiO;; lzksr dgk tkrk gS \ 

¼v½ /ku eqnzk dk le;&ewY; 
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¼c½ C;kt dh nj 

¼l½ C;kt dh dj&dVkSrh 

¼n½ va’k/kkfj;ksa dks ykHkka’k ns; ugha gksrk 

8. In Capital Budgeting, the relation between Terminal 

Value ( Tn ) and Present Value (Po) is given by which 

of the following equation ? 

(a) T P 1
n

n o r   

(b) T P 1
n

n o r   

(c) T P / 1
n

n o r   

(d) P T 1
n

o n r   

fuEufyf[kr esa ls dkSu lk lehdj.k iw¡th ctVu esa vafre 

ewY; Tn  rFkk orZeku ewY; Po  ds ikjLifjd laca/k dk 

izfrfuf/kRo djrk gS \ 

¼v½ T P 1
n

n o r  

¼c½ T P 1
n

n o r  

¼l½ T P / 1
n

n o r  

¼n½ P T 1
n

o n r  

 9. If the current ratio and liquid ratio of a firm are 2.2 and 

0.8 respectively and its  current liabilities is `10 lakhs, 

then the value of stock held by the firm will be : 

(a) ` 6]400 

(b) ` 8,000 

(c) ` 10,000 

(d) None of the above 
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;fn ,d QeZ dk rjy vuqikr rFkk vfr&rjy vuqikr 

Øe’k% 2-2 vkSj 0-8 gks rFkk rjy nsunkfj;k¡ ` 10 yk[k gks] 

rks QeZ dk /kkfjr LdU/k 
-----------------

 gksxkA 

¼v½ ` 6]400 

¼c½ ` 8]000 

¼l½ ` 10]000 

¼n½ mi;qZDr esa ls dksbZ ugha 

10. Which of the following is the basic requirement for a 

firm‘s marketable securities ? 

(a) Safety 

(b) Yield 

(c) Marketability 

(d) All of the above 

fuEufyf[kr esa ls D;k foi.ku ;ksX; izfrHkwfr;ksa ds fy, 

cqfu;knh vko’;drkk gS \ 

¼v½ lqj{kk 

¼c½ izfrQYk 

¼l½ foØs;rk 

¼n½ mi;qZDr lHkh 
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