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Note : This paper is of sixty (60) marks containing three
(03) sections A, B and C. Learners are required to
attempt the questions contained in these sections
according to the detailed instructions given therein.
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Section—-A / Gvs—h

(Long Answer Type Questions) / (€T IR T%)

Note : Section ‘A’ contains four (04) long answer type
questions of fifteen (15) marks each. Learners are
required to answer two (02) questions only.
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What is Cost Accounting ? Discuss the main
characteristics of an Ideal Cost Accounting system.

AT WGIde 9T & ? T3S AITd kg YoTTel!
P! Y faerwerell &1 e Hifry |

What do you understand by Marginal Cost System ?
Explain its usefulness as a tool for corporate decisions.
Also explain the limitations of Marginal Costing
System.
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Standard Mix for production of ‘X’ :

‘A’ 60 tons @ ¥ 50 per ton.

‘B’ 40 tons @ I 100 per ton.

Actual mixture being :

‘A’ 80 tons @ 40 per ton.

‘B’ 70 tons @ X 80 per ton

Analyse material variances including mix variance.
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From the following particulars prepare :
(i) Statement of Cost and Profit

(if) Profit & Loss A/c

(iii) Rconciliation Statement

3
Opening Stock of Raw materials 12,000
Purchases of Raw Materials 72,000
Wages 30,000
Closing Stock of Raw Materials 18,000
Opening Stock of Finished goods 24,000
Closing stock of Finished goods 6,000

Calculate factory overhead at 20% of wages and office
overhead @ 10% of works cost.

The actual works cost amounted to ¥ 4,000 and actual
office expenses amounted to ¥ 12,000. 20% profit on
selling price has to be realised.
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Section-B / Yls—g

(Short Answer Type Questions) / (75 ITRIF U%)

Note : Section ‘B’ contains eight (08) short answer type
questions of five (05) marks each. Learners are
required to answer four (04) questions only.
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1. Discuss the five differences between Cost Accounts

and Financial Accounts.
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2. What is ABC analysis ?
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3. Differentiate between direct labour and indirect labour.
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4. Give classification of overheads.
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5. How would you value the following items ?
(i) Valuation of Cost of goods sold
(i) Valuation of Work-in-Progress (W. 1. P.)
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6. What is labour efficiency variance ?
ST GeTal foeRer 7§ ?

7. What do you understand by Normal and Abnormal
Wastage ?
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8. What is work-in-progress ? How is it shown in
Contract Account and Balance Sheet ?
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Section-C / YUs—T

(Objective Type Questions) / (a¥fS Je-)

Note : Section ‘C’ contains ten (10) objective type
questions of one (01) mark each. All the questions
of this section are compulsory.
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State, whether the following statements are True or False.
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Prime Cost + Overheads = Total Cost.
ol o + SURY = el AN |

Loss on Sale of Assets is not shown in Cost
Accounting.
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Tender price is based on previous expenses.
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Generally if the work certified is less than %th of the

Total Contract price, then profit is not calculated
thereon.
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Passenger-km and Tonne-km are the examples of
simple units.
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Write down the formula calculating material cost
variance.
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Choose the correct alternative.
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Income from investments is recorded in :

(@) Financial Accounts only

(b) Cost Accounts only

(c) Both Financial and Cost Alc

(d) None of these
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The Father of Differential Piece rate system of wage
is :

(@ Emerson

(b) Halsey

(c) Gantt

(d) Taylor
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Fill in the blanks :
R i o qﬁ ?ﬁﬁm :
9. Prime Costisalso known as ....................
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10. Standard Costis ............
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