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Note : This paper is of seventy (70) marks containing
three (03) sections A, B and C. Learners are
required to attempt the questions contained in these
sections according to the detailed instructions given
therein.
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Section—-A / Gvs—h

(Long Answer Type Questions) / (€78 IT<II 7%

Note : Section ‘A’ contains four (04) long answer type
questions of fifteen (15) marks each. Learners are
required to answer two (02) questions only. Suitable
diagrams must be given, wherever necessary.

e Wue ‘P H AR (04) dF ST WE ¥ W E
TR W B fov TwE (15) 3@ fwiRa €
et @1 g74 | ®adl < (02) YT $ SR o
& | ATGIHAT AR, SUGdd NI vifdrd fevar
SRR

A-53 P.T.O.




A-53

[2] BC—05

Explain elasticity of demand. What are the various
methods of measuring elasticity of demand ?
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What do you understand by Net National Product ?

What are the various problems in measuring national
income ?
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Define indifference curve. Explain how to determine
consumer’s equilibrium through indifference curve
analysis.
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Discuss the following :

(@ Increasing Returns to Scale
(b) Constant Returns to Scale

(c) Decreasing Returns to Scale
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Section-B / Yis—4

(Short Answer Type Questions) / (e ITRII Je)

Note : Section ‘B’ contains eight (08) short answer type
questions of five (05) marks each. Learners are
required to answer six (06) questions only. Answer
of these questions must be restricted to two hundred
fifty (250) words approximately.
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Briefly discuss the following :

fefead R der § =@l Bifof :

1. In a perfect competitive market short-term period
equilibrium of the firm.
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2. In a monopoly market long-run price and output
determination.

THRGR ok # G e T4 Sded &
e |

3. Classical theory of interest.
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4. Characteristics of Oligopoly market.
JAMRPR IR I faeyam |

5. Short-run cost curves of the Firm.
B & AHIBTT oTTd b |
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Properties of Iso-quants.
IRy 9 @) fa9ant |
Law of demand.

AT BT |
Consumer’s surplus.
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Section-C / YVs—TT

(Objective Type Questions) / (@S T)

Note : Section ‘C’ contains ten (10) objective type

qre :

questions of one (01) mark each. All the questions
of this section are compulsory.
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Write True/False against the following :

frfeiad & ame 9 /3 ey
1. Oligopoly is type of perfect market. (True/False)
FMRIPR TY0T oI BT & T YR 2 |
(aca / 3r49)
2. Supply curve of a perfectly competitive firm is upward
sloping. (True/False)
Ue qof gfeedl @1 gfd 9 W @l SR g ga
B 2| (1 / 37%c)
3. Demand curve for necessity goods is a horizontal line.
(True/False)
AMaeh I3 D fofy AN ab DT ®U Y &lfiel vl
T B 2| (2 / 37c)
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4. Two indifference curve intersects to derive same
satisfaction level. (True/False)
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5. Deflation is the primary stage of disinflation.

(True/False)
JTHITT AT & TG TR0 FT W 2 |
(Fg / 31c)
Fill in the blanks :
R i @ qﬁ Eﬁﬁm :
6. Thedemandcurvehasa.................. slope.
AT 9 B A Bl 2 |
7. When price rise, quantity supplied ..................
9 qeU 98 W 3 a9 A GJTE[ﬁ ................................ 3

8. A movement along the demand curve is caused by
................... of the goods only.
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9. In the case of inferior goods, the income elasticity of
demand is .................
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10. Market equilibrium occurs where demand and supply
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