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First Year, Examination, 2017 

Time : 3 Hours   Max. Marks : 70 

Note : This paper is of seventy (70) marks containing 

three (03) sections A, B and C. Learners are 

required to attempt the questions contained in these 

sections according to the detailed instructions given 

therein. 

uksV % ;g iz’u i= lŸkj ¼70½ vadksa dk gS tks rhu ¼03½ [k.Mksa 

^d*] ^[k* rFkk ^x* esa foHkkftr gSA f’k{kkfFkZ;ksa dks bu 

[k.Mksa esa fn, x, foLr`r funsZ’kksa ds vuqlkj gh iz’uksa ds 

mŸkj nsus gSaA  

Section–A / [k.M&d 

(Long Answer Type Questions) / ¼nh?kZ mŸkjh; iz’u½ 

Note : Section ‗A‘ contains four (04) long answer type 

questions of fifteen (15) marks each. Learners are 

required to answer two (02) questions only. 
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uksV % [k.M ^d* esa pkj ¼04½ nh?kZ mŸkjh; iz’u fn;s x;s gSaA 

izR;sd iz’u ds fy, iUnzg ¼15½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy nks ¼02½ iz’uksa ds mŸkj nsus 

gSaA 

1. What are the objectives of financial accounting ? Also 

explain the parties that are interested in financial 

statements. 

foŸkh; ys[kkadu ds mn~ns’; D;k gSa \ foŸkh; fooj.kksa eas 

vfHk#fp j[kus okys i{kksa dh Hkh O;k[;k dhft;sA  

2. What do you mean by Hire Purchase Trading  

Account ? Why is it prepared ? Give its pro forma.  

fdjk;k&Ø; O;kikj [kkrk ls vki D;k le>rs gSa \ ;g D;ksa 

cuk;k tkrk gS \ bl [kkrs dk izk:i cukb;sA  

3. Describe the method of charging goods sent to branch 

by the Head Office at :  

(i) Cost Price  

(ii) Fixed Percentage over cost  

(iii) Retail selling price  

iz/kku dk;kZy; }kjk ‘kk[kkvksa dks Hksts tkus okys eky dh 

dher Kkr djus dh i)fr;ksa dk o.kZu dhft;s tc eky 

fuEufyf[kr ij Hkstk x;k gks % 

(i) ykxr ewY; ij 

(ii) ykxr ij fuf’pr izfr’kr ij  

(iii) QqVdj foØ; ewY; ij  
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4. The following is the trial balance of Mr. K as on 31st 

March, 2015  :  

Particulars 
Dr. Amount 

(`) 

Cr. Amount 

(`) 

Capital A/c — 8,00,000 

Drawings  60,000 — 

Opening stock  

    (1-04-2015) 75,000 — 

Purchases  15,95,000 — 

Freight on purchases  25,000 — 

Wages (11 months upto 

28-02-2015) 66,000 — 

Sales  23,10,000 

Salaries  1,40,000 — 

Postage, Telegrams and 

Telephones 12,000 — 

Printing and Stationery   18,000 — 

Miscellaneous 

Expenses 30,000 — 

Creditors  — 3,00,000 

Investments  1,00,000 — 

Discount received — 15,000 

Debtors  2,25,000 — 

Bad debts 15,000 — 

Provision for bad debts   8,000 

Building 3,00,000 — 



 [ 4 ]  BC–01 

A-45 

Machinery  5,00,000 — 

Furniture  40,000 — 

Commission on sales 45,000 — 

Interest on investments  12,000 

Insurance (year upto 

31-7-2015) 24,000 — 

Bank Balance 1,50,000  

 34,45,000 34,45,000 

Prepare Trading and Profit & Loss Account for the 

year ending 31 March, 2015 and the balance sheet as 

on that date after taking into considerations the 

following informations :   

(i) Closing stock ` 2,25,000 

(ii) Machinery worth ` 45,000 purchased on  

1-10-2014 was shown as purchases. Freight paid 

on the machinary was ` 5,000 which is included 

in freight on purchases.  

(iii) Commission is payable at 2% on sales.  

(iv) Investments were sold at 10% profit, but the 

entries sales proceeds have been taken as sales.  

(v) Write off bad debts ` 10,000 and create a 

provision for doubtful debts at 5% on debtors.  

(vi) Depreciate building by 2.5% p.a. and machinery 

and furniture at 10% p.a.  
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31 ekpZ] 2015 dks Jh ds dk ryiV fuEukuqlkj gS % 

fooj.k 
MsfcV 

¼`½ 

ØsfMV 

¼`½ 

iw¡th [kkrk  — 8,00,000 

vkgj.k 60,000 — 

izkjafHkd LdU/k ¼1&04&2015½ 75,000 — 

Ø; 15,95,000 — 

Ø; ij HkkM+k 25,000 — 

etnwjh ¼11 eghus   

   28&02&2015 rd½ 66,000 — 

foØ;  23,10,000 

osru 1,40,000 — 

Mkd] VsyhxzkQ vkSj VsyhQksu 12,000 — 

eqnz.k rFkk ys[ku lkexzh 18,000 — 

fofo/k O;; 30,000 — 

ysunkj — 3,00,000 

fofu;ksx 1,00,000 — 

izkIr NwV — 15,000 

nsunkj 2,25,000 — 

v’kks/; _.k 15,000 — 

v’kks/; _.k ij izko/kku  8,000 
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Hkou 3,00,000 — 

e’khujh 5,00,000 — 

QuhZpj 40,000 — 

foØ; ij deh’ku 45,000 — 

fuos’k ij C;kt  12,000 

chek ¼31&07&2015½ o”kZ rd 24,000 — 

cSad esa jksdM+ 1,50,000  

 34,45,000 34,45,000 

fuEufyf[kr lwpukvksa dk laKku ysrs gq, 31 ekpZ] 2015 dks 

lekIr gq, o”kZ ds fy;s O;kikj ,oa ykHk&gkfu [kkrk cukb;s 

rFkk mDr frfFk dks rqyu&i= ¼cSysal ‘khV½ Hkh cukb;s % 

(i) vfUre LdU/k ` 2]25]000 FkkA  

(ii) 1&10&2014 dks ` 45]000 ewY; dh e’khujh Ø; dh 

rFkk Ø; [kkrs eas lfEefyr dj yh x;hA e’khujh ij 

` 5]000 dk HkkM+k fn;k x;k] tks fd Ø; ds HkkM+s esa 

lfEefyr dj fy;k x;kA 

(iii) foØ; ij 2% deh’ku fn;k x;kA 

(iv) fofu;ksx 10% ykHk ij foØ; fd;s x;s ysfdu foØ; 

dh lEiw.kZ jkf’k foØ; ekudj lfEefyr dj yh x;hA   

(v) ` 10]000 ds v’kks/; _.k vifyf[kr djus gSa rFkk 

nsunkjksa ds fy;s lafnX/k _.kksa ds fy;s izko/kku 5% 

rd l`ftr djuk gSA  

(vi) Hkou ij 2.5% okf”kZd nj ij] e’khujh rFkk QuhZpj 

ij 10% okf”kZd nj ij ewY; kl yxkb;sA  
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Section–B / [k.M&[k 

(Short Answer Type Questions) / ¼y?kq mŸkjh; iz’u½ 

Note : Section ‗B‘ contains eight (08) short answer type 

questions of five (05) marks each. Learners are 

required to answer six (06) questions only. Answer 

of these questions must be restricted to two hundred 

fifty (250) words approximately. 

uksV % [k.M ^[k* esa vkB ¼08½ y?kq mŸkjh; iz’u fn;s x;s gaSA 

izR;sd iz’u ds fy, ik¡p ¼05½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy N% ¼06½ iz’uksa ds mŸkj nsus 

gSaA izR;sd iz’u dk mŸkj nks lkS ipkl ¼250½ ‘kCnksa ls 

vf/kd ugha gksuk pkfg,A 

Briefly discuss any six (06) of the following : 

fuEufyf[kr esa ls fdUgha N% ¼06½ ijla{ksi esa ppkZ dhft, % 

1. Characteristics of double entry system.  

nksgjk ys[kk iz.kkyh dh fo’ks”krk,¡A 

2. Trial balance is not a conclusive proof of accuracy.  

ryiV [kkrksa dh ‘kq)rk dk fuf’pr izek.k ugha gSA  

3. Rules regarding posting of transactions into the ledger.  

[kkrk&cgh esa ysunsuksa dks izfo”V djus ds fu;eA  

4. Methods of recording joint venture transactions.  

la;qDr lkgl lEcU/kh ys[kkdj.k fof/k;k¡A 

5. Difference between self-balancing and sectional 

balancing ledgers.  

[kkrk&cfg;ksa ds Lodh; lUrqyu rFkk oxhZ; lUrqyu esa 

vUrjA  
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6. Differentiate between the following : 

(i) General reserve and reserve fund  

(ii) Provision and specific reserve  

fuEufyf[kr esa vUrj Li”V dhft;s % 

(i) lkekU; lap; rFkk lap; dks”k 

(ii) vk;kstu rFkk fof’k”V lap; 

7. On 1st April, 2016 Chaman Lal and Sons purchased a 

machine of  ` 50,000 and spent ` 5,000 on its erection, 

It is decided to depreciate it at 10% per annum on 

(i) fixed installment methods and (ii) diminishing 

balance method. Write Machinery account for five 

years under both the methods.  

1 vizSy] 2016 dks peu yky ,aM lal us ` 50]000 dh ,d 

e’khu [kjhnh vkSj bldh LFkkiuk ij ` 5]000 dk O;; fd;k 

x;kA ;g r; fd;k x;k fd (i) LFkkbZ fdLr fof/k ls rFkk 

(ii) ?kVrs gq, ‘ks”k dh i)fr ls 10% okf”kZd nj ls bl ij 

ewY; kl vifyf[kr fd;k tk;sA nksuksa fof/k;ksa ls 5 o”kksZa ds 

fy;s e’khujh [kkrk cukb;sA  

8. Suresh prucahsed three motorcycles on 1st January, 

2016 the cash price being ` 56,000. The pruchase is on 

the installment system, ` 15,000 being paid on the 

signing of the contract and thereafter ` 15,000 being 

paid annually for 3 years. Interest was charged at 5% 

p.a. Depreciation was charged @ 20% per annum on 

the reducing installment system. Give journal entires in 

the books of Suresh for three years.  
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lqjs’k us 1 tuojh] 2016 dks rhu eksVjlkbfdysa [kjhnha 

ftudk udn ewY; ` 56]000 FkkA Ø; fd’r iz.kkyh ij 

gqvkA vuqca/k ij gLrk{kj djrs le; ` 15]000 pqdk;k x;k 

rFkk blds ckn rhu o”kksZa rd ` 15]000 okf”kZd pqdk, tkus 

gaSA C;kt 5% izfr o”kZ dh nj ls yxk;k x;kA 20% izfr 

o”kZ dh nj ls Øekxr kl dkVk x;kA lqjs’k dh iqLrdksa esa 

lEcfU/kr tuZy izfof”V;k¡ rhu o”kksZa ds fy;s izfo”V dhft;sA  

Section–C / [k.M&x 

(Objective Type Questions) / ¼oLrqfu”B iz’u½ 

Note : Section ‗C‘ contains ten (10) objective type 

questions of one (01) mark each. All the questions 

of this section are compulsory. 

uksV % [k.M ^x* esa nl ¼10½ oLrqfu”B iz’u fn;s x;s gSaA izR;sd 

iz’u ds fy,  ,d ¼01½ vad fu/kkZfjr gSA bl [k.M ds 

lHkh iz’u vfuok;Z gSaA 

Write True/False against the following : 

fuEufyf[kr ds lkeus lR;@vlR; fyf[k;s %  

1. The entry which is recorded in both the sides of the 

cash book is known as Complementary Entry.  

og izfof”V tks jksdM+ cgh ds nksukss a i{kksa esa fjdkWMZ dh tkrh 

gS] vuqiwjd izfof”V dgykrh gSA  

2. Journal is treated as a subsidiary book.  

tuZy dks ,d lgk;d iqLrd ekuk tkrk gSA  

3. Bank account is a real account.  
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cSad [kkrk ,d okLrfod [kkrk gSA  

4. From accounting point of view there is no difference 

between the hire-purchase system and the installment 

system.  

ys[kkadu dh n`f”V ls] fdjk;k&Ø; i)fr rFkk fd’r iz.kkyh 

eas dksbZ vUrj ugha gksrk gSA  

5. Branch Stock Account is always prepared at invoice 

price.  

‘kk[kk LdU/k [kkrk lnSo chtd ewY; ij cuk;k tkrk gSA  

Indicate the correct answer option : 

mŸkj ds fy;s lgh fodYi dk pquko dhft;s % 

6. What is Goodwill ?  

(a) An intangible asset  

(b) A fictitious asset 

(c) A current asset 

(d) A liquid asset 

[;kfr fuEufyf[kr esa ls D;k gS \ 

¼v½ vewrZ lEifŸk 

¼c½ dkYifud ifjlEifŸk@uke&ek= dh lEifŸk 

¼l½ rjy@pkyw lEifŸk 

¼n½ vfr rjy lEifŸk 

7. In case of installement system, total interest receivable 

byt he saller is credited to :  

(a) Interest Suspense account  

(b) Interest account 

(c) Sales account 

(d) Vendor‘s account 
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fdLr iz.kkyh dh fLFkfr esa] foØsrk }kjk izkI; dqy C;kt dks 

fuEufyf[kr esa ls fdl [kkrs esa ØsfMV fd;k tkrk gS \ 

¼v½ C;kt mpUr [kkrs esa  

¼c½ C;kt [kkrs esa 

¼l½ foØ; [kkrs esa 

¼n½ fdjk;k&foØsrk [kkrs esa 

8. Sales of goods of Rakesh for cash should be debited to 

which of the following account ? 

(a) Rakesh account 

(b) Cash account 

(c) Sales account 

(d) Goods account 

jkds’k dks udn eky cspk fuEufyf[kr esa ls fdl [kkrs dks 

MsfcV djsasxs \ 

¼v½ jkds’k dk [kkrk 

¼c½ jksdM+ [kkrk 

¼l½ foØ; [kkrk 

¼n½ eky [kkrk 

9. Expenses related to sales of goods are shown in which 

of the following account ? 

(a) Manufacturing account 

(b) Trading account 

(c) Profit & Loss account 

(d) Balance Sheet  
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eky ds foØ; ls lEcfU/kr O;; fuEufyf[kr esa ls fdl 

[kkrs esa fn[kk;s tkrs gSa \ 

¼v½ fofuekZ.k [kkrk 

¼c½ O;kikj [kkrk 

¼l½ ykHk&gkfu [kkrk 

¼n½ rqyu&i= ¼cSysal ‘khV½ 

10. When goods are invoiced to branch at selling price 

then the value of goods is adjusted by which of the 

following answer options ? 

(a) Debtining Goods Sent to Branch A/c 

(b) Crediting Goods Sent to Branch A/c 

(c) Crediting Stock Reserve Account  

(d) Debiting Debtors Account  

tc ‘kk[kk dks eky foØ; ewY; ij izsf”kr fd;k tkrk gS rks 

eky ds ewY; dks fuEufyf[kr esa ls fdl mŸkj fodYi }kjk 

lek;ksftr fd;k tkrk gS \ 

¼v½ ‘kk[kk dks eky izsf”kr [kkrs dks MsfcV djds 

¼c½ ‘kk[kk dks eky izsf”kr [kkrs dks ØsfMV djds 

¼l½ LdU/k lap; [kkrs dks ØsfMV djds 

¼n½ nsunkj [kkrs dks MsfcV djds 
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