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Note : This paper is of seventy (70) marks containing
three (03) sections A, B and C. Learners are
required to attempt the questions contained in these
sections according to the detailed instructions given
therein.
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Section—-A / Gvs—h
(Long Answer Type Questions) / (€78 IR T2

Note : Section ‘A’ contains four (04) long answer type
questions of fifteen (15) marks each. Learners are
required to answer two (02) questions only.

e @ue ‘@ H AR (04) <H I weE Y W E
TRAG Y @ foy uwe (15) e fwiRa g
frenfeiat @1 s & ®ad a1 (02) Tl B SR oA
g |

A-38 P.T.O.



1.

A-38

[2] BBA-203

Explain issue of shares at par, premium and discount.
What accounting entries are made in this regard ?

o B wHYed, WM Td dekdl ORI @
TSy | 39 9N # oIH-9 odied yfaftedt @
ST 8 2

What is the meaning of debenture ? Explain various
types of debentures.

FOOF B T d T ? WA & A UBRI @
TS |

ABC Limited is a company with authorised capital of
¥ 5,00,000 divided into 5000 equity shares of ¥ 100
each on December 31, 2015. 2500 shares were fully
called up. The following are the balances extracted
from the ledger of the company as on December 31,
2015.

Particulars 3

Opening stock 50,000
Sales 4,25,000
Purchases 3,00,000
Wages 70,000
Discount allowed 4,200
Discount received 3,150
Insurance 6,720
Creditors 35,200
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Plant and Machinery
Furniture

Cash at Bank
Salaries

Rent

General Expenses

P &L A/ (Cr)
Printing and stationery
Advertising Expenses
Debtors

General Reserve
Loan from M. D.

Bad debts

Calls in Arrears

BBA-203

80,500
17,100
1,34,700
18,500
6,000
8,950
6,220
2,400
14,300
38,700
25,000
15,700
3,200
5,000

You are required to prepare Trading and Profit & Loss

The following further information is given :
(i) Closing stock ¥ 91,500

Account for the year ended 31st December, 2015 and
balance sheet as at that date of the company :

(if) Depreciation to be charged on plant and furniture

at 15% and 10% respectively.
(iii) Outstanding liabilities :

wages ¥ 5,200, salaries ¥ 1,200 and rend ¥ 600.

P.T.O.



A-38

[4] BBA-203

ABC fdfics T dF1 @ 31 fe=R @I % 5,00,000
@I JMfeHd s Yol o S & 2 100 dTel 5000 FHT
st # fowad o 2500 ofw qoicm wiRfd o 3f
fORR, 2015 @ FFET @ Ga-98 ¥ AHfhd A9

forg Q&

GERI 4
YR el 50,000
GER 4,25,000
B 3,00,000
AR 70,000
g¢ et 4,200
ge U 3,150
dHT 6,720
ITER 35,200
ve Uq AR 80,500
THHTaR 17,100
TR UFS 1,34,700
qae 18,500
fohRTam 6,000
=T 8,950
oTT¥-1f+ T (3(&e) 6,220
fifeT va eI 2,400
fasod <9 14,300
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TR 38,700
TG G 25,000
TH. S H RO 15,700
ad H 3,200
3afire IR 5,000

BT 31 foAwR, 2015 I FUE B ddl 9¥ B ford
MR TG M-8 @rar dn 1 fafdr &1 &7 &
fieer TUR &xe © | fifea afoRed SHert &
T E
(i) off~aH Bfaar 2 91,500
(i) e W 15% T4 HHeR TR 10% N T & |
(iii) 3T TR :
A 5,200, 9T 1,200 AR FBRTAT 2600 |
4. Distinguish between amalgamation and absorption.

Give journal entries to close the books during
amalgamation and absorption.

THIBRY U4 Nifderdd § R Iqgd | ThleRl Td
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QT |

Section-B / Yls—g

(Short Answer Type Questions) / (g STRIF U%)

Note : Section ‘B’ contains eight (08) short answer type
questions of five (05) marks each. Learners are
required to answer six (06) questions only.
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1. What is capital redemption reserve ? How is it created

and how can it be used ?

Uoll 9 6o /&1 7 7 U8 [ YR IR O §
3R 59 YBR 38 YA b o Fapell & ?

2. What journal entries are passed at the time of
redemption of debentures ?

FUOA B IEE B A T S Ufafed @ A
g7

3. What do you mean by underwriting of shares and
debentures ?

379 3R O @ ST | 3T R’ TEsd § ?

4. Define internal and external reconstruction.

AING Ta d1el GAHTT BT GRATT DI |
5.  What do you mean by Divisible Profit ?

foToT oM & 31T R IR § ?

6. Discuss merits and demerits of Amalgamation.
TRV & oM T4 Y qaTsd |

7. How is share capital shown in a company’s balance
sheet ?

Uh B B 9SS H ST Yol Bl D4 @R
g ?
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8. Explain the meaning and method of forfeiture of
shares.

3N @ &R B o vd fafy By wHEsy |
Section—-C / GUs—T[

(Objective Type Questions) / (@S Je-)
Note : Section ‘C’ contains ten (10) objective type

questions of one (01) mark each. All the questions
of this section are compulsory.

dlc ;. @ue T H 9 (10) TRMTS WA Q@ W 2| IS
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Choose the True and False.

A IR A BT GG DT |

1. A listed company is allowed to issue shares at a
premium.

U6 A S B st @ i ) feifg e
@1 AR B B |

2. Balance of forfeited shares account cannot be used for
redemption of preference shares.

WO fd gU o & @ @1 Ay qaier o @
e B ford SUAT el fdhar &1 Fodr 2|

3. The underwriting of shares can be done by individuals
only.

3791 BT AT Dol Ffdaal gRT fhaT &7 Hhall B |

4. Debentures can be forfeited like shares.

FOTYAT BT AT BT Wi BT AT A1 Al B |
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5. Interest on debenture is a charge on profit.
FU-TA W AN o W YR Bl 2 |

Fill in the blanks.

R e Ry |

6. A debentureholderisa.......... of the company.
Uh FUUTER] SRl BT BT B |

7. Goodwill isan .......... Asset.

<fder @ 2 H BE g & GRT A fha
ST HehdlT ¢ |

9. e reconstruction does not involve the process of
liquidation.

............ Wwﬁmmﬁaﬁaﬁw
SEXIRS

10. Shares bears ........... risk than debentures.

39 TR FOTH B e H U SR e 7 |
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