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Note : This paper is of seventy (70) marks containing 

three (03) sections A, B and C. Learners are 

required to attempt the questions contained in these 

sections according to the detailed instructions given 

therein. 

uksV % ;g iz’u i= lŸkj ¼70½ vadksa dk gS tks rhu ¼03½ [k.Mksa 

^d*] ^[k* rFkk ^x* esa foHkkftr gSA f’k{kkfFkZ;ksa dks bu 

[k.Mksa esa fn, x, foLr`r funsZ’kksa ds vuqlkj gh iz’uksa ds 

mŸkj nsus gSaA  

Section–A / [k.M&d 

(Long Answer Type Questions) / ¼nh?kZ mŸkjh; iz’u½ 

Note : Section „A‟ contains four (04) long answer type 

questions of fifteen (15) marks each. Learners are 

required to answer two (02) questions only. 

uksV % [k.M ^d* esa pkj ¼04½ nh?kZ mŸkjh; iz’u fn;s x;s gSaA 

izR;sd iz’u ds fy, iUnzg ¼15½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy nks ¼02½ iz’uksa ds mŸkj nsus 

gSaA 
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1. Explain issue of shares at par, premium and discount. 

What accounting entries are made in this regard ?   

va’kksa dk leewY;] izhfe;e ,oa dVkSrh ij fuxeZu dks 

le>kb;sA bl lEcU/k esa dkSu&lh ys[kkadu izfof”V;k¡ dh 

tkrh gSa \ 

2. What is the meaning of debenture ? Explain various 

types of debentures.   

_.ki= dk D;k vFkZ gS \ _.ki=ksa ds fofHkUu izdkjksa dks 

le>kb;sA  

3. ABC Limited is a company with authorised capital of 

` 5,00,000 divided into 5000 equity shares of ` 100 

each on December 31, 2015. 2500 shares were fully 

called up.  The following are the balances extracted 

from the ledger of the company as on December 31, 

2015.  

Particulars    ` 

Opening stock 50,000 

Sales  4,25,000 

Purchases  3,00,000 

Wages 70,000 

Discount allowed 4,200 

Discount received 3,150 

Insurance  6,720 

Creditors 35,200 
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Plant and Machinery 80,500 

Furniture 17,100 

Cash at Bank 1,34,700 

Salaries 18,500 

Rent 6,000 

General Expenses 8,950 

P & L A/c (Cr.) 6,220 

Printing and stationery 2,400 

Advertising Expenses  14,300 

Debtors  38,700 

General Reserve 25,000 

Loan from M. D. 15,700 

Bad debts 3,200 

Calls in Arrears 5,000 

You are required to prepare Trading and Profit & Loss 

Account for the year ended 31st December, 2015 and 

balance sheet as at that date of the company :  

The following further information is given :  

(i) Closing stock ` 91,500 

(ii) Depreciation to be charged on plant and furniture 

at 15% and 10% respectively.  

(iii) Outstanding liabilities :  

wages ` 5,200, salaries ` 1,200 and rend ` 600. 
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ABC fyfeVsM ,d dEiuh dh 31 fnlEcj dks ` 5]00]000 

dh vf/kd`r va’k iw¡th Fkh tks fd ` 100 okys 5000 lerk 

va’kksa esa foHkDr FkhA 2500 va’k iw.kZr;k izkfFkZr FksA 31 

fnlEcj] 2015 dks dEiuh dh [kkrk&cgh ls fuEukafdr ‘ks”k 

fy, x, gSa % 

fooj.k ` 

izkjfEHkd jgfr;k 50,000 

foØ; 4,25,000 

Ø; 3,00,000 

etnwjh 70,000 

NwV iznŸk 4,200 

NwV izkIr 3,150 

chek 6,720 

ysunkj 35,200 

Iyk.V ,oa e’khujh 80,500 

QuhZpj 17,100 

gLrLFk jksdM+ 1,34,700 

osru 18,500 

fdjk;k 6,000 

lkekU; O;; 8,950 

ykHk&gkfu [kkrk ¼ØsfMV½ 6,220 

fizaÇVx ,oa LVs’kujh 2,400 

foKkiu O;; 14,300 
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nsunkj 38,700 

lkekU; lap; 25,000 

,e- Mh- ls _.k 15,700 

Mwcr _.k 3,200 

vof’k”V ;kpuk;sa 5,000 

vkidks 31 fnlEcj] 2015 dks lekIr gksus okys o”kZ ds fy;s 

O;kikj ,oa ykHk&gkfu [kkrk rFkk blh frfFk dks dEiuh dk 

fpV~Bk rS;kj djuk gSA fuEukafdr vfrfjDRk tkudkjh nh 

x;h gS % 

(i) vfUre jgfr;k ` 91]500 

(ii) IykUV ij 15% ,oa QuhZpj ij 10% kl yxkuk gSA 

(iii) vnŸk nkf;Ro % 

etnwjh ` 5]200] osru ` 1]200 vkSj fdjk;k ` 600A 

4. Distinguish between amalgamation and absorption. 

Give journal entries to close the books during 

amalgamation and absorption.   

,dhdj.k ,oa lafoy;u esa vUrj crkb;sA ,dhdj.k ,oa 

lafoy;u ds le; iqLrdas cUn djus dh tuZy izfof”V;k¡ 

nhft;sA  

Section–B / [k.M&[k 

(Short Answer Type Questions) / ¼y?kq mŸkjh; iz’u½ 

Note : Section „B‟ contains eight (08) short answer type 

questions of five (05) marks each. Learners are 

required to answer six (06) questions only.  
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uksV % [k.M ^[k* esa vkB ¼08½ y?kq mŸkjh; iz’u fn;s x;s gaSA 

izR;sd iz’u ds fy, ik¡p ¼05½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy N% ¼06½ iz’uksa ds mŸkj nsus 

gSaA 

1. What is capital redemption reserve ? How is it created 

and how can it be used ?  

iw¡th ‘kks/ku lap; D;k gS \ ;g fdl izdkj cuk;k tkrk gS 

vkSj fdl izdkj bls mi;ksx fd;k tk ldrk gS \ 

2. What journal entries are passed at the time of 

redemption of debentures ?  

_.ki=ksa ds ‘kks/ku ds le; D;k tuZy izfof”V;k¡ dh tkrh  

gSa \ 

3. What do you mean by underwriting of shares and 

debentures ?  

va’kksa vkSj _.ki=ksa ds vfHkxksiu ls vki D;k le>rs gSa \ 

4. Define internal and external reconstruction.  

vkUrfjd ,oa cká iqufuZekZ.k dks ifjHkkf”kr dhft;sA  

5. What do you mean by Divisible Profit ?  

foHkkT; ykHk ls vki D;k le>rs gSa \ 

6. Discuss merits and demerits of Amalgamation.   

,dhdj.k ds ykHk ,oa nks”k crkb;sA  

7. How is share capital shown in a company‟s balance 

sheet ? 

,d dEiuh ds fpV~Bs esa va’k iw¡th dks dSls fn[kk;k tkrk  

gS \ 
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8. Explain the meaning and method of forfeiture of 

shares.  

va’kksa ds gj.k ds vFkZ ,oa fof/k dks le>kb;sA  

Section–C / [k.M&x 

(Objective Type Questions) / ¼oLrqfu”B iz’u½ 

Note : Section „C‟ contains ten (10) objective type 

questions of one (01) mark each. All the questions 

of this section are compulsory. 

uksV % [k.M ^x* esa nl ¼10½ oLrqfu”B iz’u fn;s x;s gSaA izR;sd 

iz’u ds fy,  ,d ¼01½ vad fu/kkZfjr gSA bl [k.M ds 

lHkh iz’u vfuok;Z gSaA 

Choose the True and False.  

lR; vkSj vlR; dk pquko dhft;sA  

1. A listed company is allowed to issue shares at a 

premium.  

,d lwphd`r dEiuh dks va’kk as dks izhfe;e ij fuxZfer djus 

dh vuqefr gksrh gSA  

2. Balance of forfeited shares account cannot be used for 

redemption of preference shares.  

gj.k fd;s gq, va’kksa ds [kkrs dk ‘ks”k iwokZf/kdkj va’kks a ds 

‘kks/ku ds fy;s mi;ksx ugha fd;k tk ldrk gSA  

3. The underwriting of shares can be done by individuals 

only.   

va’kksa dk vfHkxksiu dsoy O;fDr;ksa }kjk fd;k tk ldrk gSA  

4. Debentures can be forfeited like shares.  

_.ki=ksa dk va’kksa dh Hkk¡fr gj.k fd;k tk ldrk gSA  
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5. Interest on debenture is a charge on profit.  

_.k&i=ksa ij C;kt ykHk ij izHkkj gksrk gSA  

Fill in the blanks.  

fjDr LFkku Hkfj,A  

6. A debentureholder is a .......... of the company.  

,d _.ki=/kkjh dEiuh dk 
--------------

 gksrk gSA  

7. Goodwill is an .......... Asset.  

[;kfr ,d 
---------------

 lEifŸk gSA  

8. Purchase price in case of absorption can be paid by ...... 

lafoy;u dh n’kk esa Ø; ewY; 
-------------

 ds }kjk Hkqxrku fd;k 

tk ldrk gSA  

9. ............ reconstruction does not involve the process of 

liquidation.  
------------

 iqufuZekZ.k lekiu dh izfØ;k ‘kkfey ugha dh tk 

ldrh gSA  

10. Shares bears ........... risk than debentures.  

va’kksa ij _.ki=ksa dh rqyuk esa 
---------------

 tksf[ke gksrk gSA  
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