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Note : This paper is of seventy (70) marks containing

three (03) sections A, B and C. Learners are
required to attempt the questions contained in these
sections according to the detailed instructions given
therein.
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Note : Section ‘A’ contains four (04) long answer type
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questions of fifteen (15) marks each. Learners are
required to answer two (02) questions only.
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1. Define Micro Economics and discuss its importance
and uses as well as its limitations.
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2. Critically examine the Law of Demand. What are its

exceptions ? Why demand curves slope downward to
the right ?
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3.  Write a detailed note on the characteristics of various
factors of production.
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4. What is meant by monopolitic competition ? How are

the prices and output determined under monopolistic
competition ?
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Note : Section ‘B’ contains eight (08) short answer type
questions of five (05) marks each. Learners are
required to answer six (06) questions only.
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What is liquidity preference theory of interest ?
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Explain the concept of elasticity of demand.
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Discuss the Modern theory of Interest.
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Critically examine the Marginal Productivity theory of
Wages.
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Distinguish between money wages and real wages.
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Bring out the salient features of Oligopology.
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What do you understand by short run production
function ?
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Discuss the factors which are responsible for the
supply of a commaodity ?
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Section—C / GUe—TT
(Objective Type Questions) / (@IS T)

Note : Section ‘C’ contains ten (10) objective type

qre

questions of one (01) mark each. All the questions
of this section are compulsory.
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Fill in the blanks.
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A functional relationship between quantities of inputs
and output is known as .............
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A firm is in equilibrium when excess of total revenue
over total cost is ............. :

............. is the consolidation of many firms that handle
the same part of the production process.
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Indicate whether the following statements are True or False.
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6. Differential cost includes both incremental and
decremental cost. (True/False)
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7. A monopoly exists when a specific person or enterprise
is the fully supplier of a commodity. (True/False)
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8. Law of diminishing return applies in some area of

production. (True/False)
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9. Each factor of production gets returns equal to its
marginal productivity. (True/False)
ST & UA® IRG W UAGd Sad A
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10. Utility is a measure of preferences over some set of
goods and services. (True/False)
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