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Note : This paper is of sixty (60) marks containing three 

(03) sections A, B and C. Learners are required to 

attempt the questions contained in these sections 

according to the detailed instructions given therein. 

uksV % ;g iz’u i= lkB ¼60½ vadksa dk gS tks rhu ¼03½ [k.Mksa 

^d*] ^[k* rFkk ^x* esa foHkkftr gSA f’k{kkfFkZ;ksa dks bu 

[k.Mksa esa fn, x, foLr`r funsZ’kksa ds vuqlkj gh iz’uksa ds 

mŸkj nsus gSaA  

Section–A / [k.M&d 

(Long Answer Type Questions) / ¼nh?kZ mŸkjh; iz’u½ 

Note : Section ‘A’ contains four (04) long answer type 

questions of fifteen (15) marks each. Learners are 

required to answer two (02) questions only. 
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uksV % [k.M ^d* esa pkj ¼04½ nh?kZ mŸkjh; iz’u fn;s x;s gSaA 

izR;sd iz’u ds fy, iUnzg ¼15½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy nks ¼02½ iz’uksa ds mŸkj nsus 

gSaA 

1. What do you mean by Public Finance ? Explain its 

principle of maximum social advantage theory.  

yksdfoŸk ls vki D;k le>rs gSa \ yksdfoŸk ds vf/kdre 

lkekftd ykHk ds fl)kUr dks le>kb;sA  

2. Discuss the Cambridge cash balances approach to the 

quantity theory of money. How far is it superior to the 

cash transactions approach ?  

eqnzk ds ifjek.k fl)kUr eas dSfEczt udn ‘ks”k fof/k dh 

O;k[;k dhft;sA fdl izdkj ;g udn gLrkUrj.k fof/k ls 

Js”B gS \ 

3. Distinguish between Quantitative and Qualitative 

methods of credit-control. Which are more effective in 

an inflationary situation ?  

lk[k fu;a=.k dh ek=kRed ,oa xq.kkRed fof/k;ksa ds e/; 

vUrj dhft;sA ,d eqnzkLQhfrd n’kk eas buesa ls dkSu vf/kd 

leFkZ gS \ 

4. Discuss the Hucksher-Ohlin theory of international 

trade. To what extent is it superior to the classical 

theory of international trade.  

vUrjkZ”Vªh; O;kikj ds gSD’kpj&vksgfyu fl)kUr dh O;k[;k 

dhft;sA vUrjkZ”Vªh; O;kikj ds izfrf”Br fl)kUr ls ;g fdl 

lhek rd Js”B gS \ 
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Section–B / [k.M&[k 

(Short Answer Type Questions) / ¼y?kq mŸkjh; iz’u½ 

Note : Section ‘B’ contains eight (08) short answer type 

questions of five (05) marks each. Learners are 

required to answer four (04) questions only.  

uksV % [k.M ^[k* esa vkB ¼08½ y?kq mŸkjh; iz’u fn;s x;s gaSA 

izR;sd iz’u ds fy, ik¡p ¼05½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy pkj ¼04½ iz’uksa ds mŸkj nsus 

gSaA 

1. What is Inflation ? Explain the main causes of 

inflation.  

eqnzk LQhfr fdls dgrs gSa \ eqnzk LQhfr ds izeq[k dkj.kksa dh 

O;k[;k dhft;sA  

2. What are the functions of Central Bank ?  

dsUnzh; cSad ds dk;Z D;k gSa \ 

3. What is inflationary gap ?   

eqnzk izlkfjd varjky D;k gS \ 

4. Distinguish between Public finance and Private 

finance.  

yksd foŸk o futh foŸk eas vUrj Li”V dhft;sA  

5. What do you understand by Public Expenditure ? 

yksd O;; ls vki D;k le>rs gSa \ 

6. Discuss the advantages and disadvantages of 

‘International Trade.’  

^vUrjkZ”Vªh; O;kikj* ds ykHk&gkfu;ksa dk o.kZu dhft;sA  
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7. Define rate of exchange. What are the factors that 

determine the rate of exchange ?  

fofue; nj dks le>kb;sA fofue; nj ds fu/kkZjd dkjd 

D;k gS \  

8. Explain the characteristics of a good tax system.  

,d vPNh dj iz.kkyh dh fo’ks”krk, ¡ crkb;sA  

Section–C / [k.M&x 

(Objective Type Questions) / ¼oLrqfu”B iz’u½ 

Note : Section ‘C’ contains ten (10) objective type 

questions of one (01) mark each. All the questions 

of this section are compulsory. 

uksV % [k.M ^x* esa nl ¼10½ oLrqfu”B iz’u fn;s x;s gSaA izR;sd 

iz’u ds fy,  ,d ¼01½ vad fu/kkZfjr gSA bl [k.M ds 

lHkh iz’u vfuok;Z gSaA 

1. For the success of a low interest rate policy it is 

essential to have a : 

(a) Stable price level  

(b) Low price level  

(c) High income level   

(d) Full employment  

,d fuEu C;kt nj uhfr dh lQyrk ds fy;s vko’;d gS % 

¼v½ dher Lrj LFkkf;Ro  

¼c½ U;wu dher Lrj  

¼l½ mPp dher Lrj 

¼n½ iw.kZ jkstxkj 
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2. Money stock includes : 

(a) Post office saving and bank deposits  

(b) Time deposits with bank  

(c) Currency with public  

(d) All of the above  

eqnzk LVkWd esa lfEefyr gS % 

¼v½ iksLV vkWfQl dh cprsa rFkk cSad tek  

¼c½ cSadksa eas le; tek;sa  

¼l½ turk ds ikl djsalh  

¼n½ mi;qZDr lHkh 

3. Which of the following is emphasised upon in the 

income theory of value of money ?  

(a) Aggregate consumption  

(b) Aggregate investment  

(c) Money supply  

(d) All of the above  

eqnzk ewY; ds vk; fl)kUr esa fuEufyf[kr eas ls fdls egŸkk 

iznku dh xbZ gS \ 

¼v½ lexz miHkksx 

¼c½ lexz fofu;ksx 

¼l½ ekSfnzd iwfrZ 

¼n½ mi;qZDr lHkh 

4. In case saving is more than investment, the volume of 

expenditure is :  

(a) Increased   
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(b) Reduced  

(c) Constant  

(d) Increased in the population of the excess of  

saving over investment  

,slh n’kk eas tc cpr fofu;ksx ls vf/kd gks] O;; dh ek=k % 

¼v½ c<+sxh  

¼c½ ?kVsxh 

¼l½ fLFkj jgsxh  

¼n½ ml vuqikr eas c<+sxh ftruh cpr dh vf/kdrk 

fofu;ksx ij gks 

5. Bank borrows more than RBI when : 

(a) Net liquidity ratio rises  

(b) Net liquidity ratio falls  

(c) Cash reserve ratio rises 

(d) Cash reserve ratio falls  

cSad rc fjtoZ cSadksa ls vf/kd _.k izkIr djrs gSa tc % 

¼v½ ‘kq) rjyrk vuqikr c<+s 

¼c½ ‘kq) rjyrk vuqikr fxjs 

¼l½ udn fjtoZ vuqikr c<+s 

¼n½ udn fjtoZ vuqikr fxjs 

6. Inequality of income can be measured by : 

(a) Consumption schedule  

(b) Lorenz curve  

(c) Gini coefficient  

(d) Both (b) and (c)  
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Je esa vlekurk dk ekiu fd;k tk ldrk gS % 

¼v½ miHkksx vuqlwph }kjk  

¼c½ ykjsat oØ }kjk 

¼l½ fxuh xq.kkad }kjk 

¼n½ ¼c½ rFkk ¼l½ nksuksa   

7. Factor endowment trade theory is associated with :  

(a) Harrod-Domar  

(b) Karl Marx 

(c) J. S. Mill 

(d) Hecksher-Ohlin 

lk/ku cgqyrk O;kikj fo’ys”k.k lEcfU/kr gS % 

¼v½ gSjksM&Mksej 

¼c½ dkyZ ekDlZ 

¼l½ ts- ,l- fey 

¼n½ gSD’kpj vksg~fyu 

8. Export promotion is a/an : 

(a) Inward looking strategy  

(b) Outward looking strategy 

(c) Fiscal strategy 

(d) Political strategy 

fu;kZr izksRlkgu gS ,d % 

¼v½ vUreqZ[kh j.kuhfr 

¼c½ cfgeqZ[kh j.kuhfr 

¼l½ jktdks”kh; j.kuhfr 

¼n½ jktuhfrd j.kuhfr 
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9. The gold standard exchange rate system prevailed : 

(a) Between 1860 and 1910 

(b) Between 1910 and 1939 

(c) Between 1880 and 1914 

(d) Between 1914 and 1939 

Lo.kZeku fofue; nj iz.kkyh fo|eku jgh % 

¼v½ 1860 ls 1910 ds e/; 

¼c½ 1910 ls 1939 ds e/; 

¼l½ 1880 ls 1914 ds e/; 

¼n½ 1914 ls 1939 ds e/; 

10. The theory or approach that stresses the role of trade or 

the flow of goods and services in the determination of 

exchange rate is known as :  

(a) Elasticity approach  

(b) Trade creation approach 

(c) Capital flows approach 

(d) Balance of payments approach 

fofue; nj ds fu/kkZj.k eas O;kikj ;k oLrq o lsokvksa ds izokg 

dh Hkwfedk dks egŸkk nsus okyk fl)kUr ;k fo’ys”k.k tkuk 

tkrk gS % 

¼v½ yksp fof/k }kjk 

¼c½ O;kikj l`tu }kjk 

¼l½ iw¡th izokg }kjk 

¼n½ Hkqxrku larqyu fof/k }kjk 

 

BAEC–302/EC–06  470


