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Note : This paper is of seventy (70) marks containing
three (03) sections A, B and C. Learners are
required to attempt the questions contained in these
sections according to the detailed instructions given
therein.
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Section—-A / Gvs—h
(Long Answer Type Questions) / (€78 IR T2

Note : Section ‘A’ contains four (04) long answer type
questions of fifteen (15) marks each. Learners are
required to answer two (02) questions only.
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1. Critically discuss the definition of Robbins.
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2. Define Indifference curve and give its characteristics.
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3. Define Monopoly. How the price level is determined in
Monopoly Market ?
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4. Critically examine the Marginal Productivity theory of
Distribution.
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Note : Section ‘B’ contains eight (08) short answer type
questions of five (05) marks each. Learners are
required to answer six (06) questions only.

Al @ug @ # A6 (08) Y Ia U fd W
TRAe Y @ foy d@ (05) 3@ fEiRa €|
RrenRial o1 3 ¥ ®ad B (06) WAl B SR <
g |

1. Write Marshall’s definition with its characteristics.
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2. Marginal Utility and Total Utility.
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Explain the degrees of Price Elasticity of demand.
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Returns to Scale.
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Cost of Production and Cost curves.
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Define Perfect Competition.

ool R P aReTR B |

What is Collective Bargaining ?
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Ricardian theory of Rent.
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Section—-C / U1
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Note : Section ‘C’ contains ten (10) objective type
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questions of one (01) mark each. All the questions
of this section are compulsory.
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Which of the following economists used the words
‘Micro Economics’ and ‘Macro Economics’ for the
first time ?

(@ Maurice Dobb
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(b) Ragner Frish

(c) Ragner Nurkse

(d) J. M. Keynes
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Generally, relation between income and demand

Long period production function is related to ..............
QrH®Iel IeUTe el Bl T Bl §

An equal product curve :

(@) is upward sloping to right

(b) is convex to the point of origin

(c) indicates less production when it is to the right
(d) intersects each other
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5. Which cost increases continuously with increase in

production ?

(@) Average cost

(b) Marginal cost

(c) Fixed cost

(d) Variable cost
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6. The first condition of equilibrium of firm is :
(3 MR=MC
() AR=AC
() MC=AC
(d) None of these
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7. Derived Demand is :
(@ Commodity
(b) Factor of Production
(c) Both of the above
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8. Differential theory of rent is associated with :
(@ Marshall
(b) Ricardo
(c) Wicksell
(d) Keynes
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9. “Wage Fund” theory was propounded by :
(@ Marshall
(b) Walker
(c) Hicks
(d) None of the above
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10. Innovation theory of profit was propounded by :
(@ Schumpeter
(b) Marshall
(c) Hicks
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