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Cost and Management Auditing
TN U Yerel 3Teherur
Master of Commerce (MCOM)

Second Year Examination, 2022 (June)
Time : 2 Hours] Max. Marks : 80

Note : This paper is of Eighty (80) marks divided into two
(02) Sections A and B. Attempt the questions contained
in these sections according to the detailed instructions
given therein.
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SECTION-A/( @US-%h )
(Long Answer Type Questions)/( €&l 3T a1 W9)

Note : Section 'A' contains Five (05) long answer type
questions of Twenty (20) marks each. Learners are
required to answer any Two (02) questions only.

(2x20=40)
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What do you understand by management audit? Discuss the
objectives and scope of management audit.
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Describe in detail the qualifications, rights and responsibilities
of a cost auditor.
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Define social audit. Explain the importance and limitations
of social audit.
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What do you understand by cost audit report? Describe the
techniques of audit used in cost reporting.
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Critically evaluate the present position of audit of Public
Sector Company and describe the recommendation of the
Administrative Reform Commission on the audit of
Government Company.
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SECTION-B/( ©@Us-@)
(Short Answer Type Questions)/( g I AT Y9T)

Note : Section 'B' contains Eight (08) short answer type
questions of Ten (10) marks each. Learners are required
to answer any Four (04) questions only. (4x10=40)
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1. Describe the advantages and limitations of Cost Audit.
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2. Review the Production and Distribution functions of
managers.
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3. Describe the relationship between statutory financial auditor
and internal auditor.
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4. Discuss the rights and duties of the auditor of a Co-operative
Society.
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5. Explain the difference between financial audit and cost audit.
fodia sfoheer Td A Sisharh H SR TR HIfWT)

6. Define Management Information System and state the
characteristics of a good information system.
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7. Discuss the objectives and scope of management audit.
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8. What details are required to be maintained in respect of raw
material, labour and overhead according to cost accounting
record rules?
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