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Time : 2 Hours] Max. Marks : 80

Note : This paper is of Eighty (80) marks divided into two
(02) Sections A and B. Attempt the questions contained
in these sections according to the detailed instructions
given therein.

���� � ��� ������	� 
��� ����� 
��	��� �	� ��� �	�� �	�� ����
�	��	�������		��	����� � !		������"���#�����	������� ��$
%$� � ��&�� ����'�		��� ��� 
�(�	)� �� ����	��� �	�� �*��)�	
��"

SECTION–A/��������

(Long Answer Type Questions)/������� ������	� ���� ���
�

Note : Section 'A' contains Five (05) long answer type
questions of Twenty (20) marks each. Learners are
required to answer any Two (02) questions only.

(2×20=40)
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1. Explain various concept and convention of accounting. Also
discuss how they exert influence on financial statements.

��������� �	� 
�
���� ������������� ���� ����������� �	� ������
�	
���� ��� ��	� ������ 
�� ��� 
���	�� 
��������� ��� ����� � ����
!����� ���"

2. What is computerized accounting? What is importance of
computerized accounting? Discuss the merits and demerits
of customized accounting software.
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3. What is meant by “Social Responsibility”? What areas are
included in it? You are required to answer in the context of
a business and also discuss the importance of Social
Responsibility in business.
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4. What do you mean by debenture? Distinguish between share
and debenture.
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5. Mirza Ltd. issued a prospectus for the issue of 20,000 shares
of Rs. 10 each at a premium of Rs. 2 per share, payable as
Rs. 2 on application, Rs. 5 (including premium) on allotment,
Rs. 3 on first call and Rs. 2 on final call. Applications were
received for 30,000 shares and allotment was made pro-rate
to the application of 24,000 shares, the remaining applications
being refused. Excess money on application was utilized on
account of sums due on allotment. Ajay to whom 400 shares
were allotted, failed to pay allotment money and on his
subsequent failure to pay the first call, his shares were
forfeited. Rajesh, the holder of 600 could not pay both of
his call money. His shares were also forfeited. All forfeited
shares were reissued to Riya as fully paid for Rs. 9 per
share. Give journal entries, and prepare cash book in the
company and show these items in the balance sheet of the
company.
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(Short Answer Type Questions)/����� ������	� ���� ���
�

Note : Section 'B' contains Eight (08) short answer type
questions of Ten (10) marks each. Learners are required
to answer any Four (04) questions only. (4×10=40)
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1. What do you mean by accounting? Explain accounting cycle
in detail.
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2. What do you mean by Redemption of Preference Shares?
What are sources for redemption of preference shares?
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3. What do you mean by final account? Explain the provisions
of Company Act, 2013 regarding preparing final account.
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4. What do you mean by amalgamation? Explain the main
points of Standard 14 related to amalgamation.
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5. Construct accounting equation on the basic of following
transaction :

(a) Mr. X commenced business with cash Rs. 2,00,000.

(b) He purchased goods for cash Rs. 50,000 and on credit
from Rajesh for Rs. 40,000.

(c) He sold goods of Rs 80,000 at 10% cash discount.

(d) He paid wages Rs. 5,000

(e) He paid Rs. 10,000 to Rajesh.
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(f) He bought machinery for Rs.40,000.

(g) Paid salary to Accountant Rs. 10,000.

(h) Wages Paid Rs. 4,000.

(i) He withdraw goods for his personal use of Rs. 2,000

(j) He paid to Rajesh for full settlement of his account
Rs. 29,000
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6. What is General Insurance? Prepare an artificial Balance
Sheet of a General Insurance Company.
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7. Explain the general structure of financial administration in
India.
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8. What do you mean by environmental accounting? What are
the problems of environmental accounting? Give necessary
suggestions to cope up with these problems.
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