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Accounting Theory and Practices
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Second Sem./1st Year Examination, 2022 (June)
Time : 2 Hours] Max. Marks : 80

Note : This paper is of Eighty (80) marks divided into two
(02) Sections A and B. Attempt the questions contained
in these sections according to the detailed instructions
given therein.
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SECTION-A/( @US-%h )
(Long Answer Type Questions)/( €&l 3T a1 W9)

Note : Section 'A' contains Five (05) long answer type
questions of Twenty (20) marks each. Learners are
required to answer any Two (02) questions only.

(2x20=40)
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“Accounting is the language of business”. Explain this
statement and discuss the significance of accounting.
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What do you understand by International Financial
Reporting Standard? What are their advantages and
disadvantages?
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“Responsibility Accounting has emerged as a tool of
Management Control”. Elaborate this statement with suitable
illustrations.
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Explain the need and trace the development of Human
Resource Accounting.
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5. Explain this statement “Financial statement in an organized
summary of detailed information about the financial position
and performance of enterprisee.”
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SECTION-B/( @Us-T )
(Short Answer Type Questions)/( T I AT U9 )
Note : Section 'B' contains Eight (08) short answer type

questions of Ten (10) marks each. Learners are required
to answer any Four (04) questions only. (4x10=40)
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1. Explain the branches of Accounting.

@R 1 TM@EST 1 AR HitSU|

2. Distinguish between Book-keeping and Accounting
(or Accountancy).
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3.  What is Going Concern concept?

] SAOEE H SEURON 22

4. What is meant by convention of consistency?

foord & WU 9 F1 AR 872

S.  Write a note on International Accounting Standard Board
(IASB).

IR @ AFE d9i€ (IASB) W Tw AR fadl

6. What are the Disclosure Requirement of Corporate Reports?
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7. Define Management Control System.

yeua e yoment & uftsfya wifs

8.  What do you mean by Accounting for Intangibles?
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