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Note : This paper is of Eighty (80) marks divided into two
(02) Sections A and B. Attempt the questions contained
in these sections according to the detailed instructions
given therein.

���� � ��� ������	� 
��� ����� 
��	��� �	� ��� �	�� �	�� ����
�	��	�������		��	����� � !		������"���#�����	������� ��$
%$� � ��&�� ����'�		��� ��� 
�(�	)� �� ����	��� �	�� �*��)�	
��"

SECTION–A/��	��� 

(Long Answer Type Questions)/�!�"	�� �#	�	$%� 
	&$� ���' 

Note : Section 'A' contains Five (05) long answer type
questions of Twenty (20) marks each. Learners are
required to answer any Two (02) questions only.

(2×20=40)
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1. Define business economics and distinguish it from the

traditional economic theory.
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2. What are basic principles of business economics? Expain

discouniting principle as a tool of business economics.
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3. What do you mean by ISO-product curve? How is it differe

from in difference curve? Explain the producers equilibrium

with the help of ISO-product curve.
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4. What do you understand by monopolistic competition?

Distinguish it from prefect competition and monopoly in

connection with price determination.
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5. What is meant by consumption function? Describe its main

features and also explain the relationship between average

propensity to consume and marginal propensity to consume.
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(Short Answer Type Questions)/�&"	(� �#	�	$%� 
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Note : Section 'B' contains Eight (08) short answer type

questions of Ten (10) marks each. Learners are required

to answer any Four (04) questions only. (4×10=40)
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Discuss in brief.
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1. Price line.
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2. Revealed prefrence.
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3. Cross elasticity.

	�:;�� 3�9�

4. Margrinal revenue.
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5. Excess capacity.
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6. Shut down point.
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7. Inflation.
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8. Technological change.
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