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MAEC-501
Basic Concepts of Economic Theory and Consumer

Behaviour

¼vkfFkZd fl)kUr dh ewy vo/kkj.kk,a ,ao miHkksDrk O;ogkj½

M.A.Economics (MAEC-20)

1st Semester Examination June 2022

Time : 2 Hours Max. Marks : 80

Note : This Paper is of Eighty (80) marks divided into two (02)

Section A and B. Attempt the questions contained in

these sections according to the detailed instructions

given there in.

uksV% ;g iz’u i= vLlh ¼80½ vadksa dk gS tks nks ¼02½

[k.Mksa] d rFkk [k esa foHkkftr gSA izR;sd [k.M esa fn,

x, foLrr̀ funsZ’kksa ds vuqlkj gh iz’uksa dks gy djuk

gSA

Section-A/[k.M&d
(Long Answer-type questions) / ¼nh?kZ mRrjksa okys iz’u½

Note: Section ‘A’ contains Five (05) Long-answer type
questions of twenty (20) marks each. Learners are
required to answer any two (02) questions only.

(2 x 20 = 40)

P.T.O.
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uksV% [k.M ^d* esa ik¡¡p ¼05½ nh?kZ mRrjksa okys iz’u fn;s x;s

gSa] izR;sd iz’u ds fy;s ohl ¼20½ vad fu/kkZfjr gSaA

f’k{kkfFkZ;ksa dks buesa ls dsoy nks ¼02½ iz’uksa ds mRrj

nsus gSA

Q.1. Explain the differences between micro and macro

economics and also mention the interdependence between

them.

O;f"V rFkk lef"V vFkZ'kkL= esa varj Li"V djrs gq, budh

ikjLifjd fuHkZjrk dks le>kb;sA

Q.2 What is compensation principle related to welfare

economics? Discuss critically Kaldor Hicks compensation

test.

dY;k.kdkjh vFkZ'kkL= ls lacaf/kr {kfriwrhZ fl)kar D;k gS\

dkYMksj fgDl {kfriwrhZ ekun.M dh vkykspukRed O;k[;k

dhft,A

P.T.O.
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Q.3 Define the term utility. Distinguish between total utility

and marginal utility and show that the concept of

consumer's surplus is based on this distinction?

mi;ksfxrk dh ifjHkk"kk nsaA dqy mi;ksfxrk rFkk lhekUr

mi;ksfxrk esa varj crkb;sA ;g Hkh o.kZu djsa fd buds varj

ij miHkksDrk dh cpr dh /kkj.kk fuHkZj djrh gS\

Q.4 "Elasticity of demand is, therefore, a technical term used

by economists to describe the degree of responsiveness of

the demand for a commodity to a fall in price."(Stonier

and Hague). Examine critically the above statement.

Þvr% ek¡¡x dh yksp vFkZ'kkfL=;ksa }kjk iz;qDr og ifjHkkf"kd

'kCn gS tks fdlh oLrq dh dher esa gqbZ fxjkoV ds izR;qÙkj esa

ek¡¡x esa mRié gksus okyh laosnu'khyrk dks O;Dr djus gsrq

bLrseky fd;k tkrk gSAß¼LVksfu;j ,ao gsx½ mi;qZDr dFku dk

vkykspukRed ijh{k.k dhft,A

Q.5 Explain Price effect, Income effect and Substitution effect

with the help of indifference curves. How income effect

and substitution effect are separated from price effect?

mnklhu oØ dh lgk;rk ls dher izHkko] vk; izHkko rFkk

izfrLFkkiu izHkko dh O;k[;k dhft,A vk; izHkko o izfrLFkkiu

izHkko dks dher izHkko esa ls dSls vyx fd;k tk ldrk gS\

P.T.O.
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Section-B/[k.M&[k

(Short Answer-type questions) / ¼y?kq mRrjksa okys iz’u½

Note: Section ‘B’ contains Eight (08) Short-answer type

questions of Ten (10) marks each. Learners are

required to answer any four (04) questions.

(4 x 10 = 40)

uksV% [k.M ^[k* esa vkB ¼08½ y?kq mRrjksa okys iz’u fn;s x;s

gSa] izR;sd iz’u ds fy;s nl ¼10½ vad fu/kkZfjr gSaA

f’k{kkfFkZ;ksa dks buesa ls dsoy Pkkj ¼04½ iz’uksa ds mRrj

nsus gSA

Q.1 Discuss the different classifications of equilibrium.

lkE; ds fofHké oxhZdj.kksa dh foospu dhft,A

Q.2 Distinguish between Pigou's welfare economics and

Pareto's welfare economics.

ihxw }kjk izfrikfnr dY;k.kdkjh vFkZ'kkL= rFkk ijsVks }kjk

izfrikfnr dY;k.kdkjh vFkZ'kkL= esa varj Li"V dhft,A

P.T.O.
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Q.3 Write a note on social aspects of welfare economics.

dY;k.k vFkZ'kkL= ds lkekftd igyqvksa ij ,d izLrko

fyf[k,A

Q.4 "The law of demand is valid only if demand does not

change" Elucidate?

Þek¡x dk fu;e rHkh lR; mrjuk gS tc ek¡¡x vifjorZu'khy

jgsAß O;k[;k dhft,A

Q.5 Explain the nature and properties of in difference cruves?

vukf/keku oØ js[kkvksa ds LoHkko rFkk fo'ks"krkvksa dks crkb;s\

Q.6 Explain the concept of diminishing marginal rate of

technical substitution (MRTS).

rduhdh izfrLFkkiu dh âkleku lhekar nj dh /kkj.kk dh

O;k[;k dhft,A

Q.7 Is it possible to derive the price quantity demand curve

and the price consumption curve?

D;k dher miHkksx oØ ls dher ek=k ek¡x oØ dk O;qRiknu

fd;k tk ldrk gS\

Q.8 Explain the concept of consumer's surplus.

miHkksDrk cpr dh vo/kkj.kk dks le>kb,A

..........................


