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Time : 2 Hours] Max. Marks : 80

Note : This paper is of Eighty (80) marks divided into two
(02) Sections A and B. Attempt the questions contained
in these sections according to the detailed instructions
given therein.

���� � ��� ������	� 
��
� ����� 
��	��� �	� ��� �	�� �	�� ����

�	��	�������		��	����� � !		������"���#�����	������� ��$

%$� � ��&�� ����'�		��� ��� 
�(�	)� �
� ����	��� �	�� �*��)�	

��"

SECTION–A/��������

(Long Answer Type Questions)/��
���� �������� �����  !�"�

Note : Section 'A' contains Five (05) long answer type
questions of Twenty (20) marks each. Learners are
required to answer any Two (02) questions only.

(2×20=40)
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1. Critically analyse the Heckscher-Ohlin's Theory of

International Trade.
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2. Explain the types of Non-tariff barriers. Also state the role

and limitations of Non-tariff barriers on the economic

development of a country.
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3. Define Balance of payments. Explain the components of

Balance of Payment. What are the causes of disequilibrium

in Balance of Payments?
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4. Explain Foreign Trade multiplier. Differentiate between

Feedback foreign trade multiplier of Exports Model and

Feedback foreign trade multiplier of Investment Model.
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5. Describe the nature and direction of Foreign trade in India

during the post-reform era.
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SECTION–B/���������

(Short Answer Type Questions)/����#� �������� �����  !�"�

Note : Section 'B' contains Eight (08) short answer type
questions of Ten (10) marks each. Learners are required
to answer any Four (04) questions only. (4×10=40)
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1. Examine Leontief s Paradox in brief.
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2. What do you understand by Terms of Trade? How is Terms
of Trade determined by Offer curves, explain with diagrams?
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3. Differentiate between :

(a) Free Trade and Protectionism.

(b) Regional faction and Multilateralism.
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4. Explain the objectives and conditions of Dumping.
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5. Discuss the partial equilibrium analysis of customs union
with suitable diagrams.
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6. Explain the role of devaluation in eliminating the
disequilibrium in balance of payments.
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7. Discuss the objectives and functions of International
Monetary Fund.
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8. Write short notes on any two of the following :

(a) WTO.

(b) Euro money market.

(c) Flexible foreign exchange rate.

(d) FERA and FEMA.


�B���
 *	�
 ��
 �/	$
 
�C�0	�
 
�
2	� <

=�> 4D�-E��E�	�E 

=2	> �-�	�
 �$*#	
 &	�	� 

=!> �
������	��
 
�*��	�
 
�
���
 *� 

=/	> �3��	
 �	"�
 �3��	 

C896 / MAEC-107 [ 5 ]


