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Note : This paper is of Eighty (80) marks divided into two
(02) Sections A and B. Attempt the questions contained
in these sections according to the detailed instructions
given therein.

AT :  IE YA ST (80) el & ow S & (02)
wuel % du @ ¥ famfad g1 &% wve § fu
U foega el # FTER E UwE @l 'A &
2

SECTION-A/( @US-% )
(Long Answer Type Questions)/( S ST ol Wg)

Note : Section 'A' contains Five (05) long answer type
questions of Twenty (20) marks each. Learners are
required to answer any Two (02) questions only.

(2x20=40)
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What do you understand by social accounting? Discuss its
significance and throw light on the difficulties in preparing
it?
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Critically explain the Permanent Income Hypothesis of
Friedman.
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How does Phillips curve present the relationship between
inflation and unemployment? Explain it in detail and discuss
its policy implications.
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Explain the portfolio selection approach of the demand for
money. Is it superior to Keynes Liquidity Preference
Approach? Throw light on it.
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Present a critical explanation of Cash Balance Approach of
the Quantity theory of money.
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SECTION-B/( @Us-@ )

(Short Answer Type Questions)/( T I G Y9 )

Note : Section 'B' contains Eight (08) short answer type

questions of Ten (10) marks each. Learners are required
to answer any Four (04) questions only. (4x10=40)
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1. Distinguish between Macro statics and Macro dynamics.

Which of the two is more important to study?
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Clearly state the relationship of economic welfare with the
national income of any nation.
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3. Explain the criticism of classical theory as made by Keynes.
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4. Describe the major determinants of consumption function.

YA Wed % Y@ MuRe d@i & faeeer &l

5. Throw light on the role of marginal efficiency of capital in
the determination of level of investment.
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6. Describe the statement, "more is the marginal propensity to
consume, greater is the value of the multiplier."
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7. Explain the major instruments of monetary policy. What are
its limitations?
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8. Explain the various phases of trade cycle. What are the
measures to control it?
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