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Note : This paper is of Eighty (80) marks divided into two
(02) Sections A and B. Attempt the questions contained
in these sections according to the detailed instructions
given therein.
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SECTION–A/����	
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(Long Answer Type Questions)/��
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Note : Section 'A' contains Five (05) long answer type
questions of Twenty (20) marks each. Learners are
required to answer any Two (02) questions only.

(2×20=40)
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1. What are the different categories into which the assessees
are divided on the basis of residence? What are the criteria
for determining the residence of a firm and a company?
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2. Define annual value. How it is computed? What deductions
are allowed from the annual value in computing taxable
income from house property?

���#�����$%���������&���#���� ��'(�)�� �*����������� ���� 
���� ����� ����+�� ��� ������,�� 	��� ��
������ ����� ��� �!'
���#�����$%����� �����������������������	�-��� �������������

3. Explain the term 'dividend' as defined in the Indian Tax
Act. Also describe the law relating to taxation of dividends.
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4. What are the different tax authorities? Describe their
functions.
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5. Mrs. Kalpana is the owner of a large house. Municipal value
of this house is Rs. 1,20,000. 1/3 part of the house has been
let out for a rent of Rs. 10,000 per month and in the
remaining 2/3 part she resides herself. Municipal tax paid
for the whole house Rs. 12,000. Other details are :

Rs.

Insurance Premium 15,000

Land Rent 5,000

She took a loan of Rs. 10,000 on 1st April, 2008 at an
interest of 12% per annum and got the house constructed.
The construction got completed on 31st March, 2011.
Compute her Income from House Property for the assessment
year 2020-21.

� �� � �%���� '�� �"5�� ����� � � 6����� � ��(� )�� ����� ��
�*����!��� �$%�� 78� 9:;<:<<<� ��(� )�� ����� ��� 9=>� &��*
78�9<:<<<��?����������'����3@����*�������A���/��#��;=>�&��*
���� ��� 6���� ������ ��� � ��(� �$��� ����� ��� �*����!��� ��
78� 9;:<<<� B-��'� *'(� 	2�� ������� ����� ��C

78

� ��� �? ���� 15,000

&�$��� ��� ������ 5,000
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SECTION–B/����	
���
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Note : Section 'B' contains Eight (08) short answer type
questions of Ten (10) marks each. Learners are required
to answer any Four (04) questions only. (4×10=40)
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Briefly discuss any four (04) of the following :
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1. Salient Features of Income Tax.

	����� � � �?�-K�� ��/��#���'�(

2. Income Taxable Under the Head of Profits of Business or
Profession.
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3. Fully Exempted Perquisites.
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4. Various Exemptions of Capital Gains u/s 54.
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5. Method of Computing Income Under Head Income From

Other Sources.
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6. Cost of Acquisition in Capital Gains.
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7. Steps that are Involved in Calculation of Total Income of

an Individual.
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8. Particulars of Income of Mrs. Pooja for the previous year

are as under:

Rs.

Income from Other Sources 20,000

Income from House Property 50,000

Income from Business

(i) Income from Gold Business 80,000

(ii) Loss from Speculative Business 40,000

(iii) Loss from Iron Business 90,000

Compute Gross Total Income of Mrs. Pooja for the

assessment year 2020-21.
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(i) ������ ��� L������ ��� 	�� 80,000

(ii) ��P��� ��� L������ ��� ���� 40,000

(iii) !����� ��� L������ ��� ���� 90,000
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