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Note : This paper is of Eighty (80) marks divided into two
(02) Sections A and B. Attempt the questions contained
in these sections according to the detailed instructions
given therein.
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Note : Section 'A' contains Five (05) long answer type
questions of Twenty (20) marks each. Learners are
required to answer any Two (02) questions only.

(2×20=40)
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1. Define Public Finance. Discuss crifically the nature and
scope of Public Finance.
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2. Describe the main characterstics of a good tax system. Is
the present Indian Tax System a good system ?
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3. Explain Fiscal Policy in brief and elaborate fiscal reforms in
India.
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4. Explain principles of Federalism. Comment on the role of
Finance Commission in Economic stablization of India.
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5. Define Budget. What is the importance of budget to

government and explain the process of preparing central

budget in India.
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(Short Answer Type Questions)/	����� �������� ����� �����

Note : Section 'B' contains Eight (08) short answer type
questions of Ten (10) marks each. Learners are required
to answer any Four (04) questions only. (4×10=40)
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1. What is Performance Budget?
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2. What are the objectives of Deficit Finance?
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3. What are the effects of Public Expenditure on production ?
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4. Explain the merits and demerits of VAT.
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5. Write a note on “Financial Control” in India.
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6. Write the functions of Finance Commission.
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7. What do you mean by Growth ? How can Demonetization
effect Growth ?
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8. Write shortcomings of Indian Federal Financing.
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