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Note : This paper is of Eighty (80) marks divided into two
(02) Sections A and B. Attempt the questions contained
in these sections according to the detailed instructions
given therein.
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SECTION-A/( @US-% )
(Long Answer Type Questions)/( S ST ol Wg)

Note : Section 'A' contains Five (05) long answer type
questions of Twenty (20) marks each. Learners are
required to answer any Two (02) questions only.

(2x20=40)
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"Economics is a study of man's actions in the ordinary
business of life." Critically explain this definition.
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What do you understand by elasticity of demand? Discuss
the different methods to the elasticity of demand.
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Define production function and describe its assumptions and
characteristics.
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Critically explain Ricardo's rent theory.
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5.  What is mean by Monopolistic competition? How is price
determined under monopolistic competition?
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SECTION-B/( @Us-@ )
(Short Answer Type Questions)/( T I G Y9 )
Note : Section 'B' contains Eight (08) short answer type

questions of Ten (10) marks each. Learners are required
to answer any Four (04) questions only. (4x10=40)
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1. Describe the nature and scope of business economics.
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2. Explain the modern theory of wages.
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3. Describe the role of time element in price determination.
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4. What do you understand by production? Describe its
characteristics.
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5. Write note on Law of Diminishing Return.
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6. Critically discuss the Keynesian theory of Interest.
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7. Define Economic Problem and give reasons for its
occurrence.
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8. "Profit is the payment for uncertainty-bearing". Explain Its
statement.
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