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Note : This paper is of Eighty (80) marks divided into two
(02) Sections A and B. Attempt the questions contained
in these sections according to the detailed instructions
given therein.
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SECTION–A/�����	
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(Long Answer Type Questions)/������ �������� ����� �����

Note : Section 'A' contains Five (05) long answer type
questions of Twenty (20) marks each. Learners are
required to answer any Two (02) questions only.

(2×20=40)
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1. Describe the different types of insurance and explain the

nature of risks protected by each kind of insurance.
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2. What do you understand by Liberalization ? Write a critical

note on the liberalization of insurance sector in India.
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3. What is marine insurance? Discuss the principles of marine

insurance.
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4. What are the various kinds of life insurance policies? Explain.
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5. Explain the procedure for taking Fire Insurance Policy. What

are the circumstances under which it becomes null and void?
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SECTION–B/�����	���

(Short Answer Type Questions)/����� �������� ����� �����

Note : Section 'B' contains Eight (08) short answer type

questions of Ten (10) marks each. Learners are required

to answer any Four (04) questions only. (4×10=40)
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1. What is insurance? What are different functions of

insurance?
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2. Explain the essential features of life insurance contract.
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3. How banking industry can help for the growth of insurance
business in India?
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4. What are insurance claims? What is the process of getting
insurance claims in case of the death of the person?
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5. What are the features of IRDA act?
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6. How does life insurance benefit society?
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7. Define risk. State the relationship between risk and
uncertainty.
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8. Explain the main functions of Life Insurance Corporation
of India.
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