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Note : This paper is of Eighty (80) marks divided into two
(02) Sections A and B. Attempt the questions contained
in these sections according to the detailed instructions
given therein.
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SECTION–A/� � 	 � � � � �

(Long Answer Type Questions)/����	
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Note : Section 'A' contains Five (05) long answer type
questions of Twenty (20) marks each. Learners are
required to answer any Two (02) questions only.

(2×20=40)
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1. Discuss the Significance of Marginal and total utility
analysis. Is utility Measurable?
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2. Explain the reveled Preference Theory of Consumer
behaviour.
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3. What do you mean by Returns to Scale? Describe different
stages of Returns to Scale with the help of Iso-Product curve.
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4. Explain the equilibrium of firm under Monopolistic
Competition.
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5. Discuss the Uncertainty-bearing theory of Profit.
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(Short Answer Type Questions)/���	"� ��	�	��� �	��� � �!�

Note : Section 'B' contains Eight (08) short answer type
questions of Ten (10) marks each. Learners are required
to answer any Four (04) questions only. (4×10=40)
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1. Distinguish between Static and Dynamic economics.
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2. Define Elasticity of Demand.
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3. What do you understand by Indifference curve?
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4. What do you mean by iso-quant curves? Write few
characteristics of it.
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5. What is Perfect Competition? Write its important
characteristics.
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6. Explain the concept of Quasi Rent.
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7. Write down the nature, scope and importance of Micro-
Economics.
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8. Discuss the meaning of Price discrimination.
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