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Time : 2 Hours] Max. Marks : 80

Note : This paper is of Eighty (80) marks divided into two
(02) Sections A and B. Attempt the questions contained
in these sections according to the detailed instructions
given therein.
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Note : Section 'A' contains Five (05) long answer type
questions of Twenty (20) marks each. Learners are
required to answer any Two (02) questions only.

(2×20=40)
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1. Distinguish between private goods and social goods. Discuss
the Theory of Social Goods.
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2. What are Public expenditure? Explain the Wagner's Law of
Public expenditure.
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3. What do you mean by incidence of a tax? Discuss the
incidence of tax under Perfect competition and Monopoly.
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4. Classify of Public Debts. Is it true to say that productive
public dept is not burdensome?
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5. What do you mean by Federal Finance? Briefly discuss the
guiding principles of Federal Finance.
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Note : Section 'B' contains Eight (08) short answer type
questions of Ten (10) marks each. Learners are required
to answer any Four (04) questions only. (4×10=40)
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1. Define Public Finance and describe its scope.
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2. Explain the meaning and objectives of Functional Finance.
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3. What are the importance characteristis of a Good tax system?
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4. Distinguish between Public Dept and Private Dept?
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5. Write a short note Zero Bace Budgeting.
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6. Examine the significance of ‘equity’ in principle of Taxation.
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7. What do you mean by Public Enterprice? Discuss its
characteristics.
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8. What are the main sources of Local Finance in India?
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