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Time: 2 Hours Max. Marks: 80
Note : This paper is of Eighty (80) marks divided into two
(02) Sections A and B. Attempt the questions
contained in these sections according to the detailed
instructions given therein.
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Note: Section 'A' contains Five (05) long-answer-type
questions of Twenty (20) marks each. Learners are

required to answer any two (02) questions only.
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P.T.O.

502 1



qre

Q.1.

Q.2.

502

Qvs ‘® H g (05) E Skl ared 93T oI T g,
TP 99 & forg 99 (20) 3fp FaiRa & | Rt
B 379 A dad al (02) T B SR o # |

"Business Economics is applicable in Decision
making." Define Business Economics in this
reference. How is it different from Traditional

Economics?
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"The Production Function is the catalogue of output
possibilities." In the light of this statement, describe

the general characteristics of production function.
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"Under perfect competition the state of the firm is
determined by the amount of production only."

Confirm this quote with explanation.
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Does the profit maximization always the aim of a
business firm? Explain in detail one of the approaches

of profit forecasting.
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Write a detailed write up on Technological change,

Productivity and Global Economy.
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Section 'B' contains Eight (08) short-answer-type
questions of Ten (10) marks each. Learners are
required to answer any Four (04) questions only.

[4 x 10 =40]
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Difference between Micro and Macro Economics.
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Why do demand curves slope downward?
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Under what conditions the demand for a commodity

may be elastic?
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How is the Indifference Curve Analysis is better over

Classical Utility Analysis?
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Provide suggestions for removal of unemployment.
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Decision making.
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IS-LM frame work.
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Keynestion theory of Employment.
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