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Income Tax/ 3TIHY

Bachelor of Commerce (B.COM. - 17)
Third Year, Examination 2021 (Winter)
Time: 2 Hours Max. Marks: 80
Note : This paper is of Eighty (80) marks divided into two
(02) Sections A and B. Attempt the questions
contained in these sections according to the detailed
instructions given therein.
dre . U UeYF ST (80) 3fbl BT ® S T (02) WUSI, &
dem @ # faiig B | ude @vs # Ry v fawga
el & o IR & Ul B F BT 2
Section — A /Gvs—®
(Long Answer — type questions) /(<18 Sw@Ri aTel )
Note: Section 'A' contains Five (05) long-answer-type
questions of Twenty (20) marks each. Learners are

required to answer any two (02) questions only.
[2 x20=40]
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Q.1.

Q.2.

Q.3.
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Qvs ‘® H g (05) E Skl ared 93T oI T g,
TP 99 & forg 99 (20) 3fp FaiRa & | Rt
B 379 A dad al (02) T B SR o # |

Define the term 'income'. What are the incomes and
receipts included under this head? Explain the
provisions of Income Tax Act with this reference.
I Tew B gRIIT PN | 39 Ndd H fod
IR Ua Wl &7 e fhar Sir § ? 9 Hey
# IR ARAFTH & Yl B ARAT BT |

How is residence of an assessee determined? Explain
tax liability on the basis of residence.

IR B g WE few geR FeiRd e
ST g7 a9 M & R W IR qd dl

ARAT HITY |

What do you understand by annual value? Describe
how is annual value of a house let out and coming

under the Rent Control Act calculated. Explain.

e qod I MU T GHSK e [brar Fh=or
JRAFRE & ST A 9Tl AP T fARIY W I3
U APGM & qiNe Jou A yeR =A@ e
SITQT | ST B |




Q.4.

Q.5.
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Mr. Somesh Gupta owns two houses whose municipal
valuations are Rs. 20,000 and Rs. 40,000 respectively.
Municipal taxes are paid @10%. Mr. Somesh Gupta
himself resides in the first house and has let out the
second house for a rent of Rs. 4,500 per month. The
second house remained vacant for 3 months from
October 2019 to December 2019. Unrealized rent of
previous year for the second house is Rs.9,000 for
which conditions for deduction have not been
fulfilled. Compute income form house properties of

Mr. Somesh Gupta for the assessment year 2020-21.

S AW YWl & "BMI b @WHl 8 [SHeT TR
qfeTehl {20,000 ¥ TAT 40,0005 2| 39
ABMI TR TRUMABT B 10% FBY Y| ST FHT
T YH AP H W e © dUT §AY AP DI
4500 %. UfoHg fawmg o SeT R B | T "a
FFcaR 2019 ¥ fAHRR 2019 TP 3 HIE WGl <& |
AN HHME B Wdg H fUsel a9 BT 7 g g
fPRIAT 9,000%. o G B & & AT wd Q0 181
HRAT 8| 30 AW T P HR ERT g¥ 202021
& Y ASHM GURT | 3 AT DI |

What is tax management? Describe its scope. "Tax
planning is not possible without tax management".

Explain.
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Section — B / gVs— ¥
(Short-answer-type questions) / T Swiki aTet I

Note: Section 'B' contains Eight (08) short-answer-type
questions of Ten (10) marks each. Learners are
required to answer any Four (04) questions only.

[4x 10 =40]

dlc ;. @re '@ # 376 (08) oY SRt ATl WA A M E,
TP 929 & forv 4 (10) 3fw fuiRa €1 Renfyar
B 38 I Bad IR (04) T P SR o7 B |

Briefly discuss any four (04) of the following:
1 # 9 f=! IR (04) R Hew # ==l P

Q.1.  Objects of Charging Income Tax.

3 PR MM & Iga |

Q.2. Difference Between Gross Total Income and Total
Income.

W@WH@W#WI
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Q.3.

Q.4.

Q..

Q.6.
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Exempted Incomes for All the Assessees.

T UBR & BRI & oIy HR—Had 3 |

Provisions Relating to Perquisites in Income Tax.

™ & Ha H IMABY H YT |

Income Included Under the Head Capital Gains.
Ul o™ ¥iNe & Siciid S &1 |

A, B, C formed a partnership firm to start business. A
contributed a house as capital contribution which he
purchased in June 1987 for Rs.2,25,000. Fair market
value of the house was Rs. 10,00,000 but the firm
credited Rs. 11,00,000 to his account. Calculate

capital gains for the assessment year 2020-21.

T, A AR URW A b oY Ue EERR)
BH S| T A GO & 9qal Ua Haq o, o s
SF 1987 H 2,25,000 %. H WRIGT T | a9 &1 Ifed
ISR eI 10,00,000 3. AT R HH - IFd @I H
11,00,000 %. T fhU| &= fgRT 9§ 2020-21 &
o Oofl & =1 STy |
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Q.7.

Q.8.
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Provisions of Set-off of Losses as Given in the

Income Tax Act.
BT BT g | Haud e ffafm # f g
YT |

Revisionary Powers of Income Tax Commissioner.

JIFR AT & YAGaR Faedl DR |




