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Note :— This paper is of Seventy (70) marks divided into
two (02) Sections‘A’ and ‘B’. Attempt the questions
contained in these Sections according to the detailed
instructions given there in. Candidates should limit
their answersto the questions on the given answer
sheet. No additional (B) answer sheet will be
issued.
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Section—-A
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Long Answer Type Questions
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Note:— Section ‘A’ contains Five (05) Long-answer
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type questions of Nineteen (19) marks each.
Learners are required to answer any two (02)
guestions only.
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What is economics ? Explain micro and macro
economics and also explain its need and importance.
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What are the three methods of measuring National
Income ? Explain any one of it.
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Discuss the contribution of accelerator theory in the
origin of busness cycles.
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4. Explain in detail the NEO CLASSICAL THEORY
OF INTEREST.
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5.  “The phenomenon of the business cycle is purely a

monetary phenomenon.” Explain.
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Short Answer Type Questions
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Note :— Section ‘B’ contains Eight (08) Short-answer type
guestions of Eight (08) marks each. Learners are
required to answer any four (04) questions only.
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1. Writean article on monetarism.
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Explain the importance of National Income Accounts,
TS 3T @ 1 e Jaisy |

Comment on the functionality of the foreign trade
multiplier.
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With the usage of appropriate diagrams, differentiate

between average propensity to consume and marginal
propensity to consume.
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Critically explain the classca theory of interest.
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Does high inflation Causes unemployment. Explain.
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What do you understand by monetary policy ? Explain
its main objectives.
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Explain Hicksian business cycle theory.
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